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I. OCHHBALILE H IEJIATHOCT

All  baixa * Cusaul je akuuoHapcko apywrrso, (v names TekeTy: Hpyurrso),
Perictposano je koa Arenuwje 3a npuspeme perncipe, Perncrap npuspenuuy apywmasa 6poj 25,12.2006. noa GBI
239904/2006.

OpywTeo je ocnomano 16.11.1989. roamme CNAJAMEM DHINE CCLIVKIX 3a1pyra KOje €y cc KacHMje Mnerpircate i
xoHcTImyYIcaie ka0 OOYP TMomonpuspena™ Cusal, Y napensom ncpuony lpywrso mewa vasus ¥ Momonpuspenro
aotpo , Bauka® Cusarn, o makon tora oy 2106pa nactaje JITTT , Bauka®,

Ayxunjckom  npomajon 06.11.2006.romume JUTIT “Bauxa” Cusau nocraje AJL"Bauxa" Cusau n ynucyje ce y Perncrap
npuope;umx cybjexara 25.12,2006. ronuwe no pewiewy BJ1 239904/2006. ¥ Tom ofnuky Jlpywrreo je npusaTyionano
MOJIENIOM IPOAje APYWITBCHOT KIMHTANG METONOM jaBHC ayKIUje Munery Jeprosnhy 113 Kapahophcsa.

Jaua 13.02.2009.ron. Arcnwija 3a nprsanicainty PACKHITYNA j& YroBOp O NPOJajH APYWITREHOr  KAMNTAAN MCTOATM Jjanne
aykumje ca Munerom Jepkosuhest w3 Kapahophesa. ITocaema Packiaa  HMCTOr YroBopa €V CYACKM CHOPOBH i3
2009.ron.ca npenyzehima koja cy un nexi navnn Guna  moscaana ca MiieTosm Jepromihenm. 70,64% oxumja koje cy
npimanane Misiery Jepxorihy npenaze y - piackinnTso Axumjckor doaa, KOjil j& NOCTasno CBOT 3AKONCKOT 3ACTYINIIKA
Kanmirrana,

Hana 16.03.2009.ron. Arenunja 3a npuspenne perucrpe, Perinctparop koju soan Perncrap npunpeannx cyGjexata, Ha
ocHosy wnd 3akona o arenumin 3a npuspeane perncrpe (Carmacuux PC Gp.55/04), wanua 23, n 25. 3akanma o
pericTpawiju npiapeannx cybjexara (Carnacunk PC 55/04,61/05) pemasajyhin no 3aXTesy NOANOCHOUA PErHCTPALIIOHE
HPHANE 30 PErUCTPALIY NPOMENE NORATIKS npuspeasor cybjexma y Perncrap npuspennnx cyGjexara, koju Je nomter ou
CTpance:

Hnme n npeanse; Mime Pamera

JMBI™: 0405954820041

Anpeca; Jbybnancka 3 Bauka Tonosa, Cpéija nosocs

PEITEILE

Yeuaja ce 3axXTen N0AHOCHOLA PErHCTPALMONE NPHjane, Na ce y Pernerap npunpennnx cyGjexara pernctpyje npometa
noaTaka o npHBpeAHOM CyOjexTy ynucanom y Pericrap npunpentinx cybjexara

AKLIHOHAPCKO APVIITBO BAUKA 3A [OJLOINPHBPEIHY
MPOM3BOAILY, TPTOBHHY U YCJIYTE CHBALL M.THTA 174

ca marinmm Spojest 08134901 1 o encachix nposena:

Tponenn 3a0encxtmn:
Ynneyje ce y Pervicrap npuapennix cyGjexara Owiyka o IIMEHOBAlLY TPHIPEMEHOT
JACTYMHAKE KANWTANA JOHCTA ON CTpate Axintjekor donaa PenyGauke Cpéuja 6p. 1013809
o 03.03.2009.rommie, xojom ce umenyje 3opan Ilhexuh i Cunua, yn. Ceerozapa Munc-
Tiha 6p. 41, JIMEI 2812960810025, 3a npuspesenor 3acTymixa kanuTana cybjexTa
npusatisaije AKLIHOHAPCKOL IPYIUTBA BAUKA 3A MOBONPHBPEIHY
NMPOM3BOAKY, TPITOBHHY H YCJIYTE CHBALL MAPILAJIA THTA 174,
Huenosaii he oGasmati nociose npunpemenor 3acTynHHKa xanprana on 04.03.2009.roxn,
flo npoagje kanwmna cySjexm npusannanmje,

Ha ocuiony wnana 9. Cran 1. Tauka 7. # 10. 3axoim o Arenunjin 3a npusanizawjy (“CaymGennn raaciix PC™, op.38/01,
135/04 1 30/2010) 11 wnana 19, 19a, 20. u 20a 3akowua o npusanzawin (“Cayx0cHu racHuk
PC",6p.38/01,18/03.45/05.123/07128/07-np.3axon H 30/2010-ap.3axon), y nesn ca unasos 7.n 9. Ypeade o nocrynky H
HaYiHY pecTpyRTypHpatea cyBjexara npusatizaunje (“CnyxGenn raacnnx PC”, 0p.52/05.96/08 H 98/09), a y cxaaay ca
aonncom MincTapeTsa exoHoMILE 1t pernonanHor pa3soja Gpoj: 464-01-18/2010-04 on 05.10.2010.romme, Arcuujaza
npuBaTiawjy aasa 18.10.2010,roanne aonoc:

o



OIUTYKY
O PECTRYKTYpHpaILY

I. TIOKPERE CE PECTPYKTYPHPAIE cyGjexm npusaninaunje AKLIHOHAPCKO APYUITBO “BAUKA™ 3A
MOJLOMPHBPENHY MPOH3BOJIILY, TPFOBHHY H YCITVTE, Cisar, Mapumana Tirma 174, mamnun Gpoj: 08134901
(y nanem rexcry: CyGjext npusanmauje),

2. Moctynak pectpyxtyprpama CyGjexta npupatissausje w3 Tauxe 1. Ose Onnyxe cnposoan ce:

* Cratychum npomeHama, nposenama npasse hopae, NpoMenasMa ¥ YHYTpauntoj opranuzawgn H apyrim
OPTAHHIALHONHM IPOMEHAMA;

* OmHCOM rannie Ay NPHNANAJYLIX KAMITR W APYrinx NOTPRKHBAILG, Y HENHHI WA ACTHMHUNO,

* Omnywrames Ayra y USTHHI I AETHMINHO PN HAMHPHBAKA MOBEPHNILA 113 CPEICTARA OCTBAPCHIX O]
npoadje KAmmaam cyGjexta npunaTHIae;

* [lpyriu npoMexama xoje ce oiHoce 1a cydjesT npusanicauje M iwcrona 2asHcHa npcayseha, koje omoryhanajy
nponajy ILeropor Kamirana M mosine.

3. NNO3HBAJY CE noscpnoun CyGjesta npisarizaue an ¥ POKy o 15 nana o4 sk o6jasanBaka ose ouTyKe y
anepnom Juety “Tlonntnka™, a y cknany ca wnanom 20 eras 4 3axoma o NPHBATIOAUN]N, (IpyjaBe CBOjA NOTPAKHBAILA €3
cramen wa gan 31, JleuemGap 2004.ronuue npesa CyGjeiry npiiaTinausjena aapecy CyGjexta npusaninawnje i3 rauxe
| .AHCTIOINTIRA, YKOAHKO TO HICY YUHIIIK MO MPETXOAHO 0GjasucHoM No3MeYy 33 NpHjany NoTpaEHsana oGjanaciom
nana 08.07.2005.roaune y nnesvom nucry “Monmixa™.

4. Omywrrae ayra y ueanim npeaa cyGjexry MPHEITIIA]E MYNOBAKHO je y CAY'ajy JIa je Kaimran cyljekra koju ce
PECTPYKTYPHPA ¥ IOCTYNKY MPHBATHIANM]E NPOIAT JABHOM TEHACPA HITH METOAOM jaBHe AYKUIC, Ma YKOJIMKO CC 11a OCHOBY
npuxsabenor nporpama pecrpykrypupaisa CyGjesta NPUBITHIAUM]E InBpIW npoaaja imosnke CyGjexTa NpuBUTHIALLIjeE,
H3 ocTRapenie Nponajie ene Hehe CC DPIITH HAMNPCILE NOTPIKNEAILA MPHjaBLEIIK ¥ CRILLY ©a TAMKOM J.0AnYyKe.

5. MNorepunau npusmepak Npijasc NOTPAKUBALLA NCTORPEMEHO aocTarba cybjexTy npusancawe M Aredunji za
MPHBATHIALNG Y,

Apyurrno ce Ganu NpoH3BOALOM 1 rajeibes #ima ocHm NEpIIMA) ReryMino3a i ysapuua. Ha ocHoswe acnatnocti
snpaiseomee, Ganil ce W npoaajoM croOjix npoinRoad. TIopen HAREACHE OCHORKE ACNITHOCTH APYWTEO 0BaRLa 1 Apyre
ACTATHOCTH I 11OCNOBE KOji AoNpuIoce edikacinfes i pausoHanijes NOCAOBAILY W TO:BPLIN CE YCAY#AHH TOD
CTOKE,BRLIN CC OTKYT NOLONPHOPEAHNN NPOINBONA, BPUNI Ce Narcponaike Tyhe pobe y concTaenn cunoe (kanauwmera
20.000 Tora).dpywrreo je ox nepiona packitaa MPHRATHIALIC OGHORINO MCXAMHIALH]Y I BPUIN YCAYTE ¥ PATIPCKO]
NPOIIBOLI IPABHI it IIHUKEM NILHMA Y3 CKNANAILE YIOBOPE O NOCTOBHO- TEXINYKD] CAPLIHI.

All ,Bauka ** camocTanio 4HHH MaTuno apywrso. 03.09.2014. romure Je exaano 3akony 0 npusaTEaK Areiunja 32
NPHBPEANE PEIHCTPE N0 CHYROCHO] AYRHOCTH PErCTPATOPA HIBPLIMNA NPoMEHy Hainsa w3 AJL . Bauxa™ Cupal-y
pectpykTypHpatsy 1a AJL, Bauka™ Cumaul. 3ascacio koa pericrpatopa noa 6pojem BJICJI 232/2014.

Ha ocxony yrosopa o sajemnmikom yraray iwsmely Al Rawafed International Investments L:L:C n Penybmixe CpGuje
0a 04.07.2014 roamue , aana 30.01.2015.r0n. zoma no peamizaney rosopa 0 Kynonpoaaji aem IMOBKHHE amely ALl
Bauke Camay it AL Rawafed 200 Cpoija. [peaver Kynonpozaje je Guno NoLONPHBPENHO IEMILIIITE NOBPLIKIE O/
2.215,50 xextapa , rpahemHcko scuminnTe nospunnic 5,73 XekTapa , kommexe objekara nassan JlorcTiaxn uetrap
Cugau-nosnar kao Exososunja Tenewsa-Tapmt nyt u aco onpeme, Peamoawnjos Yrosopa ymarsesa je nospumimy
SCMLMUITEA Y BAacHiuTBY €a 3,666,93 xexrapa ma 1.444,31 xextapa wro nowonpispennor, rpahenusckor it ocranor
3EMULILLITA .

28.12.2015.ron Opywrmno je xao npeanarad noavcao Mpuspenon cyay y ComGopy npeaior 3 HOXPCTRILE NPETXOANOF
CTEHAJHOT OCTYMNKA PEOPrAIBBAINGOM y CKNany ca Y Hanpen NpiMpesuLcHis MIaHomM peopramsaije. Panor nokperina
CTCHAJHOr NOCTYIKA € MOJLY/LAND IMKBMIHOCT 36O (PEBCIIKE JANYKEHOCTIE Hpyurrea , nesoryhioeT Hanmare
noTpEENBAILA 01t npeay3eha Koja cy Gnaa noBe3aa ca NPETXONHMM BAACHHKOM KannTaia, a Koja cy wan Gpicana s
ATTP-a unn y nocrynky cresmja. Mnan peopramnamnje je nakon onpehennx msena yepojen nana 30.05,.2016.roa.
pewcines Mpuspeanor cyaa y ComBopy nocn.Gp. V.Peo 10/2015, a noctao npasocHakan 17.08.2016.ron.
YHafipeA npHnpeMheH IL18H PEOPraHi3aLmje npearnha
1. HacTanax peaniaiyje IPOMIBOILE PAnK OCTRAPEHA A06HTH

2. npoaaja nena umoniHe pann obeabelema aunkmnx cpeacTana

3. HAIATA NOTPaAKHEAILA

4. Goma oprampawia pasa, npexsanndKALLGA It NOBOAMIRILE KEATHTET) PlLLILE CHAre, HEONXOANA YNaraha y
MEXAHH3ALK]Y

Kao nocctie mepe YIITIP npeanutja
- XOHBEPIMjy noTpaxiBaka Hajscher nosepuoua PC y kanmman
- OTIYCT Ayra



YTIIP rwmsupa namiperse nosepiiana y nepuoay oa 8 ron. IMoverax peammawije Maasa je 01.09.2016.rox. MMpee ape
TOINFC MIIE FPEJC NEPHO TOKOM Kojer ce MeceHo nuaha KamMara y nanocy on 4% i roAnumLeM HHDOY M YKYIItY
oGascsy yrapheny ua nan nparockassocTie YTIIIP-a 17.08.2016.ro4.

Lpywteo je carnacio xpurepHjyMHMA 2 3aK0Ha 0 PaYyHOBOACTBY Ha JdH CACTAMLAMA PEMOBHHX FOMIMWILHX
dusakcHjcxi snewTaja 3a nocnosky 2016.ron. pasperano y MAJIO npanso mina.

Cemymurre Jlpywitsa je y Cusuy v ynim Mapuwana Tira 174,
Mopeckyt naenrndnraunonn 6poj Hpywrea je 100581667.

Mamnpnns Gpoj Hpyurtea je 08134901,
IMpoceuan Gpoj 3anocnennx y 2016. romun Guo je 47.

2. OCHOB 3A CACTABJBAKE H NPHKA3ZHBAILE ®HHAHCHICKIX H3BENITAJA

[Mpunomenn hupancifoks MIBCIITAJH CY CACTIRMEHN Y CRnaay ca samchin npomicima y PetyGanun CpOujn sacHonanim
Ha 3axony o pauynosoncrsy (,,Ca.rnacuix PC*, Gp. 62/2013), xoju nponucyje Mehynapoane pauyHoBoncTBEHT cTaiaapae
(MPC), omtocno Mehynapoane cramaapae dummcnjexor inscwrapawa (MCOH) kao OCHORY 33 CACTABILaE H
npcacimainiy PUHAHCHjCKIX n3scinTaja.

Howene i aonywe nocrojchinx MPC, oanocno MC®H i tymavea cramapas, samcie sawchix MPC  1onim, Koji cv
CTynuny #a cuary noyes on I, janyapa 2010. romnie, Kao # npHMEna HOBIX TYMA'CH: KOja CY CTYMIAIA HA CHAFY ¥ TORY
2011, romitie, HICY MMANH 32 PE3YNTAT INAMA]HHjE NPOMEHE PatyHOBOACTBEHNX NOMIsTIKE JlpyiuTsa, iy MATEPHJRIHO
IHau@jan yviuaj Ha GuHanchjcke ioneTaje y nepioay movetiie npusene, H nopea Tora mTo MHOrE 0f obix npOMcHa
HHCY NpHMCHLUBE ha nocnosate dpywrsa, pykosonctso Apywrsa e mxpaasa Ge3pescpey u3jany 0 yCarnatmeHocTH
umancijexnx mvewraja ca MPC i MC®OH, koju ce npiseyjy na nepuote npHgaste Y NPHIOACHIM HIHARCH]CRIM
IBBCOITajHMa.

DIHAHCHCKN IIBCITA]N CY CACTARMCHI ¥ CKAATY CO KOHUCITIOM HCTOPHICKOF TPOLLIKA It 1AeN0M cTaocTi JlpymTna.

Punancijekn wasewrTajin cy npukasaiy y opmary nponucanum [IpasiaHikoM o cazpkusn i Gopsi obpazaua
(rHaHCHjCKNX 13BCUMTIja 32 NpHBpeAHa ApywTea, 3anpyre M tpeayscranke (. Ca. rnacmmk PCY, Gp. 95/2014) »
TNpasicnnkonm o canpaciiy nosuumja y ofpaciy CTATHCTHUKN HIBEWITA] 32 NPHBPEAHA APYIITEA, 3AAPYre i NPENyICTHIKE
(+Cn rmacunx PC 118/13). Tipesa 3axony o pauyHosoactsy gunnncujcxy isseurtajn ofyxsarajy: Giuane crama, Guaanc
yenexa, HIBEUITA] O OCTIOM PEIYNTATY, I3REWITA) O TOKUBNMA FOTORNHE, HIBEIITA] O MPOMERAMA HA KAMHTLY, HANOMEHE
¥3 IHAHCHICKRE MIBEIITA]E I CTATHCTHYKH MIBCLITA] 32 NPHBPCAHA APYINTEA, JAAPYTE H NPEUAYICTHIKE.

Hzxocn y gumancijckiy isscwmajina ickalany ¢y y xwwazama PCIl, ociM ykonnxo wuje apyrasuje naznaveso. PCII
npeacTannLa QyHkunonamty u insewTajy sanyty Jlpywrsa, Cee Tpancakiuije y sanytama Koje mucy dynkusonanHa
BanyTa, TPETHPAjy €€ KA0 TPAHCAKIN{E ¥ CTPAHIM BNy TaMa.

Jpywro je y cacrusaany opux (IHIHCHJCKNX IBCIITAJA NPHMCHMNO PAMYHOBOACTBCNE NONHTHKE OOCAORAILEHE ¥
Hanomenn 3, koje ¢y 3ackonane Ha BaskehiN pa'yHOBOACTREMIM 1 NOpeckiy npomucima PenyGnke CpOuje.

3. MPETJAE 3HAYAJHHX PAYYHOBOACTBEHHX NOJHTHKA

3.1. Kopnwheme nponesnnaa

Cacrapnaise i1 npukasusame gpuumncHjcknx msewTaja y cknany ca MPC yw MCOU n PasyHOBOACTHCHIIM TPOMNCHIMA
sakehum y PenyGnnun Cpduju 3axresa on pykosoncrsa [pywrrsa kopmuhese HajGossix sioryfinx npanueHa i pasymHiux
NPCTROCTANKM, XOje MMAjy eexTe Ha 1IHOCE HCKaIAHE Y (GHHAHCIHCKUM WIBCWITAIHME M HANOMEHAME Y2 thunancjcre

meemTaje,

Ose npouce 1 NPETNOCTABKE CY 3ACHOBAHE Ha HMINOPMOLIGAME PACTIOAOKNUIMM 110 [aH GIUIANCS CTaNLa. Croapun
PEIYATATH MUTY CC PAXTHKOBATH O/ HABCACHHX MPOLEHA, TIPH HEMY CC TPOUEHE PAIMATPA]Y TICPHOAINYHO.



Hajssasajuuije npouene oanoce ce na yruphusashe oScanpeliena dunancnjcke i HedMIaNeHjeke BMOBMHE, NpPH3HaBaILE
OJUIOACHIX TMOPECKHX  CpeacTana, yraphunawe PeIcpricama 33 cyacke cnopone s aedumncane NIPETNOCTABKN
HCONMXOAHMX 32 aKTyapckH OOpavyH HakHana sanocneHiMa mo OCHOBY OTMpCMHMHA. M wCTe ¢y ofenosmscie y
oironapajylitm payHOROACTBENMIM NOAITHKAMS WL Hanomenaaa y3 gunancijexe ispsewraje.

3.2, lipepanynasame erpanux cpeacrana naahama y PAUYHOBOACTREHN TPETMAH KYPCHNX PALINKa it ehexaTa no
OCHOBY Kypcie pazaike

Cranxe yrbysene ¥ duumncijexe msewaje Jipymrea onmepasajy ce Kopuhetem BATYTC NPHMAPHOr EXOHOMCKOr
okpyacia y kome Jpywrso nocnyje (dynsusonanta BanyTa). MHIBHCHCKIT IBBSUITAI NPILCLYjy ce y xiwnanasma PCJ1,
Koji npencranma dyuxunonaniy u ussewrrajHy sanyty Jlpywrrea,

Caa cpencrna w obaseae y CTpaiinM cpeacteima mnaharba ce na fan Ganadca crama NPCPAYYHABAJY Y ILWXODY [HHAPCKY
MPOTHBEPCAHOCT NPHMCHOM IBAHK'NON CPEMLEr ACKIHOr Xypea Hapoase Ganke CpGitje samchin wa T4j man, [Mocnonne
[IPOMEHE ¥ CTpakHM cpeacTeuma rnahamwa ToKoM romnme PEPAYYHABA]Y CC Y MUMAPCKY MPOTHUNPCAHOCT NPHMEHOM
Inanimx aesisnny kypeeea Haponse Ganke Cponje sawehnm Ha nan noenosste nposcerie.

Modirruene 1 HeraTnaHe kypewe pasnike Hactane NPEPAYROM CPEACTABA W OBIRE3N HCKAIAMMX ¥ CTPANMM CPeACTEIMA
uiahaia 1 NPepaNyHOM TPAHCIKUIGA Y TOKY roasne CBULCHTHPA]Y cc y Gunancy yenexa, kao dnmascijckn npixonss,
ONHOCHO fIHAHCHICKH PACXOIN.

oz i werarusin edertin yrosopennx semisi Kaaylyna y e3 noTpaxkusana i oGasesa, HacTany npumcHoM
Yrosopenor kypea, Taxohe ce nckasyjy kao aco GHHAHCHCKHX NPHXOIA, 0AHOCHO (unancujeknx pacxona.

33. Mocaonun npuxoan

Mpuxoan ox npoaaje ey uexkazami y i3nocy dasTypucane peamnaugje, Tj. Wispwene nponaje 10 kpaja ofpauynckor
JICPHONA, MOX YCAOBOM 13 Je ¢a THM NanoM HACTaD AYHHUYRO - NOBCPRIAMKN DANOC I A1 j& HCIOCTABLCHA PaxTypa.
lMpuxon ce mepn no nourrenoj BPCANDCTH NMPHMIBEHC HANOKHANE MO NOTPLKMBAILA, YIMajyhi ¥ 003up 13HOC cBnX
TPrOBAUKHX nonyeTa u komrimekux pabara xoje [dpyurroo ooGpi. Pasnuka HiMehy nowTene BPEAHOCTI It HOMHIANHOT
IBHOCA HaKHAuC NPHIHAJE Ce KA0 NPHXOM 0/ KaMmare,

[pixon o nposaje ce npinkaje xana cy saaonomenn con yChoni:

/a/ NpywrTao je npeneno Ha xynia cse JmasajHe PHINKE i KOPHCTH OO BAACHHILTEA;

/6! pyxosoncrao Jlpywrsa ne JAPANND HUTH YIUITHE HA YOPasLaKe Yy MePH KOja ce ofivHO 10BEIVje Ca RNACHHITROM,
HIITH ROHTPONY HAl MPOLATHM NPOIEBOANMA i poBoM;

A/ kana je moryhe aa ce wznoc NPHXONA NOVIUAHO HIMEPH;

/a/ xana je seposatho aa he nocnonna npomena na Syae npaliens npiueoM exonoMcke Kopuetit y Jlpywrrso i

/&/ ¥an ce TpOWIKOBK KOjis Cy HACTANN 1 he HacTaTH ¥ BCIM €A [0CA0BHOM [IPOMEHOM MOTY NDY3IAHO 113 Ce HIMEpe.

[lpixomt on yeayra wekasaim cy CPaIMEPHO CTCNERY 3ABPINEHOCTI YCAYIe Ha aan Gunancipana,
34. TMocnosun pacxoan

YKynne nocnosue pacxose usmne: paGanna BpeAROCT Nponate pole; TPOWIKOBH MaTepwjana; TPOLUKODN 33pana, HakHaua
3apaaa W OCTAmH MNMHIL PAcXOMN; TPOULKODH AMOPTINAIGE N PelepBHCaLa; TPOMKORK NPOHIBOAMKMN yonyra;, i
HEMETCRN]ATHIE TPOIIKOBI.

Ocrorni eemenTi i Hawena NpuInasakba pacxosa cy:

fa/ pacxoan ce npusmajy, oaxocko CRIVICHTHPA]Y M MCKE3Yjy Kaaa cMamCike Gyunylinx eKOHOMCKHX KophCTH Koje je
MOBEIAHO €2 CMIKEILEM CPEACTRA 1N norehaikem oaBesa Moike Noy3aNo I ce HIMepIs

76/ pacxonu ce npuinajy na ocHoBy HENOCPELHE MOBEIAHOCTH PACXOAE CA NPHXOANMA (HANENO YIPOUHOCTH);

W xann ce ovekyje ma he exonomcke KOPMETI NPHTHUATH TOKOM HCKONHKO OGPAMYNCKMX NMEpHOMY, @ NORE3NHOCT ca
MPUXOZOM MO#KC a3 CE YCTaHoDN y wiipem CMHCTY 30 MOCPRIHO, PACXOMAN CC NPHANGY MYTEM DOCTYIKA CHETEMCKE 1
pasysMHe aokaije;

/n/ pacxomt ce npinajy Kaaa ALK He JONOCH HMKaKDE CKOHOMCKC KOPHCTI 1M K3 1t 20 HIHOCE 10 Kojer Gyayhe
CKUHOMCKE KOPHCTH HE MCTIYHbaBajy yCnose HaN ¢y npecTaie aa NCTYILABA]Y YCAOBE 30 NPIINABAILE ¥ Gunacy crama kao
cpeacTio;

/e/ pacxoan ce npismjy it y omm ciynajenima Kkana HacTane oGancan Ges HCTOBPCMCHON NPHINABRILA CPCACTHA,

HaGasia speanoct nponare pobe ua senuko yruphyje ce ¥ BUCHEK NpoOsajHe BpenHocTH pobe ua BeMKko, YMatHe 12
10HOC yTBphete pasmike y ueHn n yxankyamcanor [J1B canpaannx y spentocti npoaare pobe 1a sennxo.
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HaGasua npeanoct npoaate poGe Ha Mo yTophyje ce ¥ BUCHHI NPUXOaA 04 NpoaaTe pole, VMALCHIX 33 HINOC yToplete
PAATHKE ¥ UCHH, Kao W 33 msHoc yxankyancaxor [11B, canpaaimx y BpenHocTi npogare pobe Ha Mano.

3.5. Tpowxonn nolajMiLuBaisi

Tpowkas NO3AMBHBAKA KOJW CY AMPEKTHO APHINCHEN CTHUAILY, ISIPALLI WIH NPOMIBOALY CPEACTRA KOje ce
KBaniuikyje uHHe 60 HalasHe BPENHOCTIVUCHE KOUITAMA TOT cpeactsa. Jpyrit TPOWKOBK NOIAjMBHEARA C& NPHIHA]Y
K20 pacxof.

3.6. Dunancujekn PHXOIN W PACXOIN

DuHAHCH]CKI NPIXOAN W PACXOLN 0DYXBaTajy: NPHXONE H PACXOAE 04 ¥amaTa (HEIANFCHO OA TOMA 4a Jiit Cy AOCHSN 1 A2
an ce maahajy wan npUnKCYjy WIHOCY NOTPaAMBAILA Wi OGaBe3e HA 1aH GINAHCHPAILA), NPUXONE W PACXONE 0 KYPCHIX
PASIHKD; MPHXONE M PACXOAC I OAHOCA €O MATHUHHM, JAMHCHIM H OCTRIHM MOBCIANHUA NPABHIM THIHMA; # OCTLIC
(hHHAHCIH]CKT NPHXOAE H PACXOLNE,

Tprxoms o4 aWsHACHIK NPIBHAjY C& KA NPHXOX Y TOAMINN KA ce HeTe 010Gpe 3a HenaaTy.
3.7, AoGuun » ryGunn

HoGuun npeacranmajy nosehame exoHOMCKe KOPHCTH, 3 00YXBATajy npuxoae koji ¢¢ jambajy y cnyusjy npoaaje cranye
HMOBIHE N0 BPEAHOCTH BER0j 01 ILIXOBE KILUTOBOJACTHEHE BPCAHOCTH, JATHM HEPEANIIOBAHE NOGHTKE 10 OCHOBY NPOAaje
TPRHIWENX XaPTH]a Ol BpeaHOCT: (Y CIyuajy Kaja C& BPEAHOBAILE XAPTIGA O BPEIHOCTH BPUIN 110 HUXOBHM TPAHIIHIM
BPEHOCTIMA), K20 W 20GHTKE KOjit acTajy npi noschaity KikHrONOACTBCHE DPCANOCTI CTIIHE HMOBHHE yonen npecTanKa
ACN0BELA YONOBA 32 CMAMGER:E HIXOBE BPCAHOCTIL

FyGuun HacTajy no ocHOBY NPOJAJE HMOBHHC NO UEHAMI HINKHM O ICHC KILITODOACTRENE BPEAHOCTH, ATHM N0 OCHODY
PACXONORALA HEOTIIHCAHNX OCHOBHIX CPEACTABA, 110 OCHDDY WITETA KOjE €& MOrY ¥ LCHHIN HAH NENIMHYHO HAZOKHAOHTH
on ocirypanajyhiux Apywrasa, 1o ociosy MpHMEHE IPHHIIIIL IMIAPHTET (YMALCHE BPCANOCTH HMOBHIIE).

3.8. Dunancujckn annnre

PHHAHCHCRI ITIMNT J& OMIE KOJHM € NIPSHOCT CYWITHICKI CBIf PISHLN it KOPHCTII KOjH CY NOBE3AHM €A BAICHIILTEOM
HAZ HCRHM CpencTRoM. [10 HCTCKY NCPHOAA NIIHKI MPABO CBOJINIC CC MOXKE, A e MOPA NPEHTTIL

Kopuciium e npionajy ganmucijeks maunr kao cpenctno i ofasely y coojuM GANIHCHMS CTIILG, ¥ IAOCHAS
KOjH CY HA MOYETKY TPajalba MIINATA jenHakn (cp BPCANTCTI CPEACTABA KOja Cy NPCAMET MOHra, MK N0 CALALHO]
BPCAHOCTH MUHIMAAHUX ualiama 32 aw3uir, axko je oxn noka. TIpuaukoM i3payyHasama munmsannny mnahaska 3a
JUGHNHT, JDICKOHTHA mmjc KaMaTHa CTond CAIPRIEHA Y THINNTY, aKO €& OHO MOXKe YTUpPITTH, & GKO CC 1C MOXKE YTBPIITH,
KOPWCTI( C& INIKPEMEHTUIHE KAMATHA CTONA Ha 3a0y&HBAtC, CBit HHHUMjRNHN IHPEKTHH TPOLWKOBH KOPHCHHKA MH3NHTA
Z201ajy €6 WIHOCY KOji j& NPH3IHAT Kao CPeacTso.

Mimmansa mnahatea sumaunra TpeGa nogennti ussely ¢uuascHjcKor TPOWKE W CMAKEHRA HeloMMpene ofaneze.
OunancHjcky TPOIAX Tpeha anOWMPATH HA Coe MEPHOAC TOKOM TPAJAILA NHIHNIG, TIKO 40 CC OCTHAPYJE KONCTAMTHA
ICPHOAN'IIA KAMATHA CTONA HA NPTOCTAm canao obarese,

Dunancujcki JnHr y3poxyje nosehaibe TPOWKOBA AMOPTIEALIIE 32 CPEACTBA KOja CC amopTiyjy, Kao ¥ inancnjese
pacxoe y cBakOM oOpauynckom nepwoay. [lomirnka amoprisaumje cpeacrasa koja cy NPEAMET THIMHTA M KOja ce
amopTiayjy Tpeba ma Gyac y cxnany c©a MONNTHKOM aMOPTHIAMMIE CPEACTAHA KOja Cy y BAACIHUNTDY, O ApH3NaTa
aMopTIzalMja ce uapawynasa y cknany ca MPC 16 Hexpemnme, noctpojesa w onpema™ w MPC 38 wHemarepyjauma
HMOBHHA", YKOMUKO HMjc cacaum WIRECHO Aa he Kopucmik Anyimira cTehil Npaso BIACHHINTEA WAL CPENCTEOM KOje j¢

MPEAMET TINITE 0 KPaja TPajaiea NN3HIG, TO CPEACTEO CC ¥ NMOTIYHOCTH aMOPTIIYje y kpalicm ncpioay oa: Tpajoma
JMBMHIE WIN BEKD TPajaka,

3.9. Hexperuune, nocrpojeisn n onpema

HekpeTHite, nocTpojeisa i OnNpesa cy MaTepijania cpencraa;
- koja JIpywtso apai 33 ynotpedy y npoussoaitit 1N Wenopyky pobe i NPYKAE YCNyra, 3a HIHZJMLIUDANE APY M
JTHUHMA WK Y AAMIHNCTPATHBHE COpXE;
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- 32 koja ce o4exyje aa hie ce XopHCTIHTH Ayxe oA jeanor obGpatiyickar nepuoaa; i
- WHja je nojemmamia HaGaska ucka y apeme Habaske ncha oa npocctie OpyTo 3apase no sanocacHos y PenyGimn,
npema MNochctbeM 05janmueHoM NOLATKY PenmySAHYKOr OPriHa HALNEXHOT 33 1I0CIOBE CTATHCTHKE.

HaBasua speanoct/iiena oW Tama HekpeTHiTHe, NOCTUjCHLA H ONPEME CC NPIGIEJE KAO CPEACTBO 3KO, H CAMO AKO:
- Je BeposatHo na he ce Gyaylie exonomeke KOPHUCTH NOBEIANE €2 THM cpeacTnomM npRTHUaTH y Jpyarreo; |
- ce 1abanKe BPEHOCT/UeHD KOWTAILA TOT CPEACTBA MOKE M0Y1AIHO YTHPANTH,

HaGanke HekpeTHINm, MOCTPOjEILA i OUPEME Y TOKY romiHe CoHACHTHpAjY ce no 1aBaRHOj BpeaHOCTH.

HaGasuy ppeaHOCT iy GakTypHn BPEOHOCT HabABLEHIX cpencTasa yschana 3a cee 3aBHCHC TPOWKOBE HAGABKE M caE
Tpowxone fowolica y cTame dynsunonanie apunpasnoci. Lleny xowrana navenenux cpencrasa nNpoMIBEACHIX Y
COMCTRENO] PEAHIH “IMHE AHPEKTHN TPOLIKOBN 1 MPHNALa]y I WUTHPeRTHI TPOWKODH, KOjIf CC OANOCE 1A TO VIAIRILE,

Tpowkonit NO3AjM/LHBILA HACTANN 4O MOMCHTA CTALLINA CPCACTRA ¥ ynorpeSy, snnuramiyjy ce, o0cHo yRLyyjy cc
Y Ha0asKy BPEANOCT KYIUbCHOT CPefCcTRa,

HaxoH wro cc mpinKajy ka0 cpeacTna, HEKPETHINE, NOCTPOjera it onpema, Hekalyjy ce no Habasno) BpeanocTI K no
LICHH XOWITAILA YMAHCHO] 33 YKYNAH HIHOC OGPAUYHATE AMOPTIIALIIE Il YKYIAH H3loC ryBuTaka s6or obecanpeljessa,

AavepnaTuna

Haxou wrro ce npu3Hajy K30 cpesicTBa, HERPETIIHE, NOCTPOJCILA 1 ONTPeMa, HCKA3Y]y C N0 PERVIOPIIORANOM HIHOCY, KOjit
ISPAARAL ILIXORY MNOLITEHY DPEAHOCT HA fal Pesanopi3auisje, yMatkeHy 3a yKynai u3H0C HCNPasKe BPEAHOCTH MO OCHOBY
AMOPTHIALMIE H YKYNAH HIHOC HCTIPREKE BPCAHOCTH 110 ocuony rybwraka 3Gor oGeanpehersa. Pesanopinainja ce spuus
OHOMHKO PEOEHO KOMIKO je I0BOLHO A3 Ce HCKAZAHN HINOC He paviiKyje InauajHo O/l HiKoca Koji Git ce yrspano aa je
NPUMCILEH MOCTYNIK HCXAMIBALI 10 NOWTEN0j BPEAHOCTH 1A AaH OHAaHCa cTaILa.,

Kana aBor pesanopisaumje nohe zo norebama wckasanor HIHOCE CPeACTaRa, MO3MTHBAN YYMIAK pesanopizauije ce
HCKA3Yje HENMOCPCUIO ¥ KOPHET CONCTDEHOr KAMKTAIA K30 PERAIOPHIAILIHONA peacpea,

Mozurusan yunnak pesanopuzauije npusnaje ce ka0 NPIXOA O YKHAALLS PCBATOPHALNOHUX PEICHBH HCTOT CPEaCTBa A0
13HOCA KOJM j€ JEANAK HEraTHOHOM Y'IHNKY PCBATOPIIALI|E HETOT CPEACTBA, KOjH j& HPeTX0aNo Gito NPIIHAT KAO pacxon.

Kana 36or pesanopissausje 20he 10 cMaILeiLa HCKAIAHOT 1HOCE CPEACTEA, HErITHBAN YHHHAK pesanopizatije npitaje ce
K20 pacxoll,

Heramisai yunsak pesaiopinaisje uekasyje ce HEnocpento Ha TEpeT Pesanopiauioni pe3cpai, A0 WINOCA KOjH Hije
Behn 0N YKYNHUX PeBATOPHIALHOHKX pe3eprit OGPauyHATIIX 20 TO HETO CPEACTHO.

Ha naw csawor Gunanca crama Jlpymeo npouciuyje nn ni NOCTOJI HEKA MHAIMUGA O TOME 03 je CPeACTiO MOWIL
obe3rpelerio. Yxonnko Taksa nuanwija noctojn, Apywreo npousyje i3noc CPE/ICTEA KUJH MOKE 12 ce nospat. Ako je
HILIOKIRVINEA BPCAHOCT CPCACTDA MAKLA O IWCrONE KILMIONOACTBCHE BPEAHOCTH KILIFOBOACTBCHA BPEANOCT C¢ CBOAN M
HANOKHIIHDY DPEIHOCT H HCTORPEMEHO C& CMAILYJY TIPETXOANO (OPMIPAHE PEBANOPI3ALNONE PEICPBE (10 OCHOBY TOr
cpencrsa. Axo nncy Gopmupane pepanopu3auMonc pelepse N0 OCHOBY CPeacTsd MHjd jC BPEHOCT YMARCHA WIH CY
Hexopiuhene 3a Apyre capxe, 3a HIHOC FYGHTKA O YMAILCILY BPCAHOCTH NPIIHAjE ce PACXOZ NepPHOL,

Ao 13 it GHAANCA CTAMA NOCTO]¢ HArOBCUITA]H A NPETXOANO NPHIHAT ryGITaK 04 YMatbttha BPEAHOCTI HE NOCTO]jI WA
Jje ymamen, spmn ¢e npoucHa HANOKHAIHDE speanocTit Tor cpesictra. Iybumak 36or ymawena speanocn upmsiar y
NPETXOMNA FOIHAMA NPIIIG)E C& KAO NPUXOL, Y CAYHAJY 1id j¢ IPHMENLeH OCHOBHH NIOCTYTAK BPEAROBaILA NeKpeTHHHa,
MOCTPOjelsa I ONPEME, OANOCHO K30 Noneliate pesanopisallione pelepue YKOMIKO je NPHMEILEH QITEPHATHOIY NOCTYNAK
BPEAHOBAILA HEKPETHIHA, NIOCTPOjEILA 1 ONPEMCE, 8 KILHTOBOACTECHA DPEANOCT e noeehana 70 HanokHaLBe BPCAIGCTH.

Haknamun wmaatax koji ce oanock Ha seh NpiINATE HEKPETINNLE, NOCTPOjelsa 1 onpemy NPHIKCYJC CC MCKIIRNOM HIHOCY
TOr CPEACTEA, KO je reporaTHo aa lie npians Gyayhux exoHomckrnx KopuetH Aa Gyac schi ox nprOdHTHO npouciLene
CTOIE HPHINOCA TOr CPENCTHA I /13 ¢¢ HAGAIA BPCANOCT/UCHE KOWITNILA HAKHIIHOT HIAATKE MOJKE NOYIAIHO YTBPANTUI.

Hpyurreo npH3HAje ¥ KIUTOBONCTBEHY BPEAHOCT Heke HCKPETHHHE, 1OCTPOjeiba I ONpese, TPOUIKOBE 3aMCEHE HEKHX
ACAORA THX CTABKN, ¥ MOMCHTY KIIIA TH TROUIKONN HACTAHY H KIIA CY 3210DOLEHI KPHTEPI]yMy npiiuanmea 3 MPC 16 —
wHexperuine, nocrpojema 1 onpema®, (naparpad 7).

Caaxi pyri naxHaN MILATIK NPHIHAJE ¢ KAD PACXOA Y NCPHOAY Y KOME j& HacTao,



Ipancko sessnimTe ce uexasyje 048ojeHo on BPEAHOCTH HEKPETHHHE N0 HAGABHO] BPEAHOCTH , @ HAKHANHO BPCANOBAE CC
BPUWII H3 HCTH HA'IH K30 1 30 HCKPCTHIHE, NOCTROJCIL I OIIPEMY.

He spun ce amoprasausja semmiunma,

Hexpermine, noctpojeina 1 onpema npecrajy na ce uckasyjy y Gunancy cTaka, HIKOH OTyhuBama wm Kana Jje cpeacrso
TPAjHO MOBY'EHO M3 yrioTpede It Kaaa ce 0 Ierosor oTyheia ie ouekyjy Hukakse Gyayhe exonomeke kopucri.

HoGuust sy rySiuis Koji npoHCTEXItY 113 PACXOLOBAILA I oryhemsa yrephyjy ce ka0 paumika iaMely npouckennx Herto
TNPUANES 011 11POJAJE 1 HCKAZINOT IHOCA CPEACTRA K NPIIHAJY Ce Kao npuxom W pacxon y Gunaucy yenexa,

310. Nomonpuspean

Buonouika cpencrsa ce onmcpanajy NpiAHKos noyeTtor NPH3HABALLE, K30 W HA CBAKM MaTym Ounanca cTamwa, 1o c8ojoj
MOWITCHO) BPEHOCTH, YMUILEHO] 34 ITPOIIEHLEHE TPOLIKOBE NIPOadje Ha MECTY HCTne. YKOANKO NOLITEHD BPCAHOCT HEe MOXe
NOY3NAHO an ce WIMepH, GHOMOMKD CpeacTso ce Mepi no cBojoj HA0AnHOj BPEAHOCTH HAN UEHI KOWTARA, yMaiLenoj 3a
yKynio obpaiynary asmopmiawnjy it ykynue rySirrke aGor obenpelieiva.

Mamonpuspennss nopuisomn koji ¢y yBGpammt on Gnonowknx CpencTaBa onMepasajy ce no (ep BPEIHOCTH yMaILENO] 2a
MpouUciLClIe TPOMIKOBE NpoAaje y MomMenTy yoipina.

301 Amoprizaunja

OGpatiyn amopnisausje Bpuwi cc O NOYETKA HEPEAHOr Mecelt Y OOMOCY HA MecCU KaA2 je CPEAcTRO CTuBCHO Y
ynotpety.

Asoprisatja ce ofpauyHasa NPONOPUIOHAMION METOAOM SMPHMEHOM CTOMNA KOjE C¢ YTOphYjy HA OCHOBY NPOLCHCHOT
KOPHCHOT Bexa ynoTpele cpeacTasa.

Octosnua 3a ofpauyn amoprusawje cpencrea Jje nafiaHa BPEIOCT ymameina 3a npeocrany (peznnyanny) npennocr i
iInoc obeznpeljetna.

Tpeocrama speanoct je Heto wanoc koji ApywrTBo oMexyje na he 106HTH 3 CpelcTHO Na KPajy Hwerorar KOPHCHOr ACKQ

TPajaLa, Mo OAGHTKY OHEKHBAHIX TPOUIKOBA oTYheina.

Kopucuy BeK Tpajaia, 0IHOCHO aMOPTHIALKOILE CTONE, NPCHCANTY]Y Ce NCPHOHYHO | GKO Cy DYEKHBAILA JACHOBAHA Ha
HOBHM NPOUCHAME IHAYAIHO PAULINTA OR MPETXOAIMK, OGPANYH TPOMIKOBA amapTH3awje sa Texyhu i Gyayhu nepion ce

KOPHTY]Y.

Meton obpauyna amoprizaunje xojn ce OPUMEILYJE PCHCHINTY]E CC NEPHOMIMND 1 YKOIIKO Je nomno o0 3uauajie
MPOMCHC y O9EKHBAHOM OGPACllY TPOLICILA EKOHOMCKIX KOPHCTH 07T THX CPEACTANA, METO CC Melsa TAKO A% 0APIKABA TOj
manerbenn mauin, Kama je taxna npostena metoan oGpavuyna AMOPTH3AIM|E HEONXOMNA, OHAA CC 0N PAMYHOBOACTREHO
06yXBaTa kAo (IPOMCHA PAYHOBOACTREHE HpotieHe, 8 abpasyiaTs TPOWKORN aMopTiIALe 3a Texyhi i Gyayhn nepuox ce

KOPHTY]Y.

AmopTiaunone cTone, yrsplieie Ha OCHOBY MPONEILEHOr kopucHor scka ynotpele (6e3 yraphusmsa penuyamior
ocrarka) cy nare y cnenehesm nperneay:

2016 2015
Cpalennnckn o6jexri 2,00 2,00
Moroicka onpema 2,70 9,70
Pauywapi u npunanajyha onpema 20,00 20,00
Bouwa 6,67 6,67

OGpauyn asoprisawje 3a nopecke Copxe Bpuwn ce y ckady ca 3axonom o nopesy Ha noGur npeayzeha PenyBnuxe CpGuje
1 TIpanunHIKoM 0 HAYKHY PAINPCTABAILA CTANHIX CPEATTANA 11O IPYTIaMG i HAUNHY YTOPHHDAILA AMOPTHIALM]E 38 NOPECKe
CBPXC, WTO peayaTipa y oLiomeiM nopeansa (Hanosena 5.12),

3.12.  Yammbeibe speanocti umoniite
Caraacno ycsojenoj pavynosojcTeenoj nomeri, pyxososnctno Hpyurrsa nposepana ya csaxu aan Gunadea cTama aa mi

MocToje MHMNKATOPI TYGNTKA BpeHOCTH nMmoBiHe, Y Cyuajy L4 TaKkeH WHANKSTOPH nocroje, JpymTeo npoueyje
HANOKHANNLY BPCIHOCT HMORBIHE.



Hauoknamsn i3noc oapelien je Kao suwm o Heto npoaajie uens i ynorpeGhe speaiocnit. Heto nponajua uca je uanoc
KQJil €& MOXKe 00NTI IPHANKOM MIPOARJC HMORMHE ¥ TPAHCAKINGH K3Mehy Be BOMLME HEIMHCHE CTPANE, yMALeHD 1a
TPOLIKOBE NPOAZjE, 0K BPEAHOCT Yy YNOTpeGn NPEACTARbA CALALLY BPCAHOCT MPOLEeHeHX Oyayfitx HOBUAHHX TOKOBA 38
Koje ce ouekyje 23 he HACTATH H3 KONTHHYHpAue YHOTPeOE HMOBHNE KPOI HCH CKOHOMCKN BEK TPajaibi Te npoasje Ha
Kpajy mexa Tpajara. HanokHaanew manoc ce npolewyje 3a csako 3acebino CpeacTno Wi, ako To wije moryhe, 1a jemnuy
KOja CTEAPA HOBAL KOjO] TO CpeacTso npunaza. [ae KLHrOBOACTECHH IEHOC MPENA3N Taj NPOUEHEHH HANOKHAIHEN I3HOC,
BPCIHOCT MMOBMIE je yMamena N0 WeHOP Hatoxnanwsor iwoca, I'yGurax 36or oBesspelesna ce npusnaje y smocy
pasiiske, Ha Teper pacxoaa carnacHo MPC 36, Ysaiseise BpeAHOCTH HMOBHHE™,

looawinn ce TECTHPA HA YMAILCILE TPEAHOCTH jeaHOM roamimibe it sewhe ykoniko aorahiaji 1L NPOMEIT OKOIHOCTH
YKaiyjy aa Oi HETO KHHNOBOACTBCHA BPCAHOCT MOTAA OHTH yMacHa.

313, 3Zannxe

3amnxc pobe i marepujana ce mepe 1o nabannoj npeanoctin. HabasHy BpeanocT wiie cai Tpowkoss iabanke 3a aosoheise
3AMIXA HA WHX0BO CAnAmELE MBCTO I CTatbe. Tpowkoon nabaske januxa odyxsatajy KyMoBHy LUEHY, YBOIHE aamOiHe 1
apyre obasede (ocum onmx Koje lpywTso MOMe HAKHANNO 3 (OBPATH OX NMOPECKHUX MIACTM), TPOLIKOHE npenoza,
MaRHNYJIaTIRHE TPOLIKOBE H APYTC TPONUIKOBE KOjH C¢ MOry ampckTiO mpumicati naGaswi. IMonyctn, paGarn u apyre
CRUf'IHE CTABKE CC 0AY3HMAajy Npi yrephusany Tpowxosa Habaske.

Hanas sanuxa mateprjana i pode ce eBIICHTHPE METOAOM NPOCEYHE NOHACPHCANT LiSHe.

Januxe HENIOBPWEHE NPOMIBOMILE ¥ TOTORMX NPOMIBOZM CC MEPe MO LEHH KOWTAILI, OANOCHO TO HETO NpoadjHoj
EPEHOCTH, AKO je ipka. Lleny xowrrama witHe CBIt TPOWKOBH KOHBEPIM]E W APYIH HACTANM TPOWKORN HEOMXOLHK 34
JoBoleine JWIHXA 1A ILHXOBO CAIALIILE MECTO W CTRILE, OHOCHOD!

- TPOWIKOBI [AMPECKTHON pPaga;

= TPOWKON AMPERTHOr MaTepitjana i

= HHAHPCKTIH, OAHOCHD OMIITH NPOHIBOANN TPOWKORI,

¥ BPEANOCT JAIHXA HEAOBPUICHE ITPOISBOIE M FOTOBIX NPOINROAA He yaase, seh NPEACTARMA]Y PACXOA NepHoaa:

- HEYOBIMAJEII0 BEMIKO PACHNABLE MATCPH]ANA, PAIHE CHAIE WK APYTI TPOLIKONH MPOHIBOLILE;

= TPOWKOBH CRALLUIOTCILA, OCHM AKO TH TPOLIKOBH HNCY HEONXOAHM Yy MpOUECY MPOHIBOMLE Npe Hapemic daie
NPON3BOMILE;

- PEAKH]CKI TPOLIKOBH AIMIHACTPALIH]E KOjH He ZoNpHIOCe NORONEHsY JAIXa HA CANAMILE MECTO M y Calale CTame; i

- TPOLIKOBH TIpoagje.

Heto nponajua speanocT npencragisi npoucHely NPOjHY BPEIHOCT, YMAKCHY 33 NPOUEIeHe TPOLIKOBE npogaje n
NPOLCILENE TPOWKOBE AOBpHICHa (KOA Hejonpuwene npouisoine). YKOMNKO je HETo HpoA3jia BPEAHOCT 3amXa
HCIOBPLICHE NPOH3BOAMKE Il NOTOENX TTPOHIBOAA HITKD O/ IHHXOBE UCHC KOWTAILA, APINH €& JE/IMMHYEH OTIIHCG AC HeTo
1POAAJHE BPCAHOCTH.

Tepehcibem ocTanix pacxona Bpuil ¢c HCMIPABKA BPEJHOCTH JWIHXA ¥ CIYMAjCRIMA KA C8 OlISHH 13 Jj¢ notpeduo caecrn
BPCAIOCT 3AAHXA HA ILHXORY HETO npoaajuy speanoct. Quirehene 3anUXe H 3amXe Koje NO KBAMWTETY HE OArosapajy
CTAHAAPANMA CE Y MOTMYHOCTH OTIHCY]Y.

3annxe ycnyra 4uHe AMPCKTHI TPOWIKOBH M HIANPEKTIN TPOUIKOBI MACTAMIL ¥ BEYN €3 npywabeMm yenyra. Jupexran
TPOWKDBN YCNYra CY AWPEKTHIN TPOWKOBH pana 0col/bd KUjE AMPEKTHO YYECTBYje Y lpyadiby YCNyra, AMPEKTHI
TPOLUKOBH MATEPHJAND I OCTIWIM ANPEKTIN TPOWKOBH, K30 WITO je JMTAMOBALE CNOBHHUX CKCHEPATI H CANYHO,
Huaupekril Tpowxonn ycmyra ¢y Tpowkosit MOMONHOr MATCPMjaua, CHEPrIE YTPOWEHE 33 NpyAAILE ycayre,
AMOPTH3ALM|A H OAPKABIFLE ONPEME KOja CC KOPHCTH NPHANKOM NPYKaa yeayre i ¢,

3amixe pobe y Manonpoaaju uckasyjy ce no nNponajHoj Uewn y Toxy roaune. Ha kpajy oGpaynckor nepiofa apumt ce
csoljcibe BPCANOCTH 3ANHXa Ha Habaiy BPEANOCT MyTeM WIOKALE PEANU3OBAHE PAIIMKE Y LCHI I OPE3a 1A AOAATY
BPEJHOCT, OBPANYHATHX HA MPOCEUNO] OCHOMM, HA MPSAHOCT 3AMIXA ¥ CTALY HA Kpajy roamue i mabanny Bpeanoct

npoaare poge.

3.4, Craana cpeacysn nameiLena NPoaaji i CPEACTHA MOCA0BAILA Koje ce ofyeTamnLa

Apywtoo ofmepasa cranky usonuny (i rpyny 3a otyheme) knacuHKoBaKy Kao UMODIEA KOje ce apui 32 npoaajy, no
HIEKeM 011 ciecha J1Ba 1BHOCA: N0 KILIFORONCTREHO] BPEAHOCTIN MK Dep BPEAHOCT YMIILENO] 30 TPOWIKOBE NPORAjc.
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315, ®unawcnjoxn mncrpymenty

Dusancujexi nracMann npeacTanLajy urancnjcka cpeacTea xoja ce npuIHKOM noMeTHOL NPH3HARAILTE MEPE (10 1LUXOBO]
HabargHOj BPEeHOCTIL KOja NpeaCTaRBbA NOMTEHY BPEAHOCT HANOKHAZE Koja je aTa 3a mux. Tpowxonn TPANCARILC cC
YKALYUY]Y ¥ TIOMETHO MEPelhe CHIX tumascujexnx cpencrasa,

3a notpee mepema dmmancujckor CPENCTBA 1aKOH NOWETHOI' npHIHABAmA, PHHAHCHjCKA ¢peacTea Ce wmacihnxyjy y
HCTHPH Kavcropije:

(a) gurancujcka cpeacrsa KOja C€ ApKT PAILH TProBaka, MoveTHo HPIIRATIL NO (ep BPEAHOCTH KPO3 06T wn
ry0irrak;

(6) ynarana xoja ce apxe 110 poka zocneha;

(1) 32jMOBM M NOTpaANBAILA KOjIt CY NOTERMH O CTPaie IPpYWTea i KOjit CC He APHKE Paai TProsaiLa it

(n) dimmancujexa cpencrsa xoja cy PACIIDAOAHEA 38 NPOAG]Y.

DHHAHCH]CKO CPEACTBO ce xnacudmkyje kao drnancijcko cpeacrso KOj¢ jC pacnofio#nno 3a NPOAAjY YKONHKD COCBMM e
NPHOALA HA JEANOj 01 OCTANE TPH rope HaBeAcHE Kaveropije nancHjcknx cpeacrana,

Ormenjeke cpencteo knacudikyje ce kao dmmancujexo cpenctso xaje ce ApKH paan TPropaa, 4 He kAo PURAHCHjcKO
CPEICTBO KOj€ je pacnonokuso 3a npoaajy, YKOJIHKO € TO CPEACTEO 00 MOPTgELA CAMMMIX CpeacTana 3a koje nocToju
o0pazail Tprosasa pani OCTRAPHBAILA AOGHTEA 12 KPaTROPOHIX Konedatba Uena ian Mapke ancpa.

Mocne nowetwor npisuasawa, apywTso MepH (uHancijexa cpeactsa, (yrmyuyjyhu i scpisate KOQJH €y cpeacTna) no
ILUXORHM NOWTEHIM BpeaHOcTHME, Ge3 GHNO Kax@or ymamusama 3a TPAHCAKLUMOHE TPOLWIKDBE KOJC MOMKE HAMMIHTH
MPHANKOM NpoAdje wlt apyror oTylema, ocia:

- 3ajMoBa i noTpaKBAILA H Ynarana Koja ce apae 1o aocnchia koja ce MEpe MO AMOPTIZOBAHO] HEHN, PHMENOM MCTOAa
ediexrinie kKamate crone;

- ¥Ynarawa y anacinuxe xaprije xoje ce e KOTHPAjy HA AKTHRIIOM TPAWIITY K Hitja ce (ep BPEIHOCT 1 MoMe noymHo
HIMEPHTH, KOja ce Mepe 110 Habasnoj ueki.

Y PenyGnuun Cpdign ne nocroju nosomno TPARHIWHO HCKYCTRO, CTABWANOCT  AHKBIHOCT KOA KymonmHe i npoaaje
Gmancujexux cpeactasa u 3sanirnte TpALINE HHPOPMALIE HICY ¥ CBAKOM TPEHYTKY pacnono#nse. Crora, nowreny
(thep) wpeamoet uajuewthe Hije Moryhe noysaano yrupairmi Y yenowuma MeOoCTOjaLG AKTHBHOT TPARMLITY, KAKO TO
saxtesajy MCOH.

Mpwanarn nobirak snn ryGirrax KOjM MPOIMAEIN M3 fpomene ¥ nowTenoj speaHocTy dinancujckor CpeacTEd MM
ofase3e (koja 1Mje fco 0AI0CA INTHTE) HOYSTHO npinnata o gep speanocTi kpos nobur wan rydirras, NpH3HaAje ce Kao
ka0 aobwrak wme ryGiwrak y Gunancy yomexa, a xon dinancijexe  umosHie pacnonowuse 3a nponajy Ha
PEBATOPIBALIOHIMY pe3epBanma.

DHHINCHJCKH HUCTPYMCHTI C& MEHIIjANHO spenyjy no diep speanocri, ysehanoj aa TPOUIKOBE TPancaKwija (i3ysce
$unancujckix cpencrasa uni dumancijckix obasesa X0je c¢ Bpeanyjy no fep spemiocTit kpo3 Gunanc yenexa), koju cy
AMpEKTHO mpICHBI Mabasun W emMiToBalLy (unanenjckor cpescrea ¢unancujexe ofascic. Oumancigoxa
cpeactsa n obapesc ce esiuciTHpajy y Gunancy crama [dpymTsa o momenTa xana Jje Hpywrno yrosopuim oapeaGama
BE3ANO 30 UNCTPYMEHT.

Pyxogoactso spum knacuguxanjy druaucijcnx nracmana y momenTy mHRmjantor mprsHasaa. Kiacnukaunja
3asiciv oft copXe 3a Xojy ¢y (iuancjcka cpeacTea npuGasien.

DHUAHCHCKA CPEACTER NpecTajy Aa ce NpH3Hajy kana [pymreo ioryGn KOHTPONY HAl YTOROPEHHM NPaBiMa 1T THM
HHCTRYMEHTHMA. Dinancijcka obancia npectaje ma ce npusiaje kapa Hdpywrso wenyim ofasedy wmt xana je ofanesa
nnahara npeaniliena yroBopos yKiHYTa Han Herexma,

Dunancnjckn HHCTpyMeTH ¥ cknady ca MPC 39 ~ @usmicujern imcrpysenmi: Mpisnaoase 1 oamcpanaine, ofyxnarajy
cacaehe katcropije dmmancijexix HHCTpYMeHaTa:

(8) ©unancujexo cpeacTno wan Gunancijexka obase3a no diep npesnocTit Kpo3 Dunanc yenexa;
(6) Husectiunje koje ce apwe qo aocneha;

(1) Kpeasrm (3ajmosi) w nompaimmaa;

(1) ®uuancijexa cpeactea pacnonoxnsa 3a npoaajy;

J15.1. Qunancujero cpedemso win thunancujcka obagesa no gep epednocmu kpox Guwsane yenexa
10



Y osy xateropujy cnamajy (MHAHCHICKO CPEACTBO 1N (unancijcka ofasesa umje ce npowmciic thep wpeanocn
CBILICHTHDAILY KPO3 NpHx0ae WK pacxone y Gumancy ycnexa. MEHAHCH[CKO CPENCTBO N dunancujeka obasesa
knacndukona y ony kateropujy Tpeba na ucnyue 6o KOjH o4 caeachux yenona,
(a) knacupHKOBAHO jc K30 OHD KOje CC APAN Pal TPronawa, PuHaNCHICKO CpeacTo il dummncujcka obase3a cc
KnacHpiKyje K20 OHO KOje Ce AP PALM TProBaILa AKO je:

{I/ cTedeno win HACTANO PRENCTBEHO PALK NPOAJE HIH NOHOBMHE Kynosmne y 6auckoj Gyayhiocrs;

A/ neo noprdema macuridHkopanux dimancHjckix MHCTPYMCHATA KQjIMa CE 33jeanc ynpaska M 3a xoje
MOCTO] 1 IOKILI O HEAANHOM AKTYCIHOM MORtENY KPATKOPOMHOT ocTapessa 1061,

/NI acpusar (0CiM ACPHBATA KOjN jC HICTPYMENT Xcunnra).

(6) mocne noweTior npiaHana Hasnaten je oa crpane Apyurma no thep speanocTin kpos Gunane yenexa. Enmirrer mowe
SPUINTH ORD HA3HAMABAILE CAMO KRIA TO PE3YTHPA NOYLIAHjHM 1 peaenakTHIjIM nndopmawjana, Gyayhn aa co

/U enniiue Wi Y IHAMAJHO] MEPH OTKIILA HEAOCACAHOCT OIMEpaBaa Wit NpH3HaBama kKoja O uMave
HACTANG YCICA OAMEpanaka CpEcTana it obanesa Mt NPHIANAA 2061TaKa W ryGITaka 10 PELAKMITIN DCHOBAAA:
MM

A1/ rpynom gumancujexnx cpencrana, Grmmucnjekix obanesa i 06oMa ce YNPassa it ILHXORE nepdiopsance ce
npoueikyjy Ha OCHORY (Icp BPENOCTN, y CKNALY €4 AOKYMEHTOBANIM CTPATCrIOM  YPABLAILA  PICIIKOM M
MHBCCTHPAILA, W HHPOPMALME O rpYItH Ce MITEPHO carnnLanajy (IPEMa TOj OCHOBH 3a KILYYHE pykosoanoue Jipywrsa (kao
wro je aeunncano y MPC 24 OGenoaassnsama nonesanix CTPaKa, Ma npuMep 33 yipasuy onlop MaM rexepanuor
anpextopa Jlpywrrea.

3.15.2.  Husecmuyuje xoje ce dpace do docneha

HimecTinunije koje ce apwe a0 nocneha cy neacpusatia (unancijcka cpencrsa ca duKCHIN T oapeBIM nennaTaM: i
ukcinm nocnehiem xoja [pyurrso neduuimusso HAMEPABA it MOAE N1a Apint 10 aocnelia, ocum:

(a) ominx koje JipywTso Hakon noveTHOr NPIHABILA HATHAYI 1O (ep BpeAHOCTH Xpo3 GHnaHe yenexa;

(6) onx xoje pywreo nasnaym kao pacnonoxiise 3a npoaajy; u

(1) omix xoja 2an0nosmasajy sedusHiI]y 3ajM0OBa It HOTPaXMRAKLS,

Hpyurreo ne knacudikyje Heko unancijcko cpeacTso kao oHo Koje ce apwn a0 aocneha ako je Jpyurro, Toxom Texyhe
dusancijcke roAHe Wi ToKOM ASe nperxosse dummHCIjCKe roamme npooano HOH pexnacidHKOBA/I0 mwue on
GeanayajHOr I3HOCE HHBECTHILIA XOje e Apae 0 nocnchia npe wixosor gocneha (rinwe nero Geasavajan imoc y oamocy
HO YKYTIHH HIHOC IBECTHIUMA Koje ce apace 40 nocneha), ockm nponaja wai pekmacupikaja Kaje:

(1) ¢y Toanxo Gy aocneha wmt aatyma notmss Ha iwahawe unancitjckor cpeacTea (1 npHsep Muse o TPM
Mecena mpe fociehia) Aa NPOMEHT TPKHILKHE KaMaTHE STONE He 61 nMane IHIUBJAH YTHILG) Ha dep BpennocT dunmichjekor
cpeacrna;

(1) ce newasajy nowro je LApywtno cymmmuxeks CAKYTIIIO NPBOBITHY rrasinty GUUANCH]CKOr cpeacTna Kpo3
nnaHcky pacnopelena niahamna WK asakce; nn

(1) ce mory npunucart wsonosarom goralajy Kojit je wan xonrpone [pyurtea, Kojit ce He noHanma i Koje
Hpyurrso Huje morno ca curypnomhy npeasuaer.

3.15.3.  Kpcoumu (sajsosu) u nompasxcuaara

3ajmosn (kpeaiTi) 1 noTpRANBAILA CY HeaepuBaTIEA intcHjcka CpeacTBa ca GUKCHUM I OPEAHBIM HCINATAMA Koja
MIHCY KOTHPANA HA AKTHBHOM TPKHLITY OCHM:

(a) cpencrsa xaja [lpywrrao namepasa aa npona oamax uni y KpaTkOM poKy M koja 61 OHAa Gwna kmacudukosana kao
CPEACTHA KOja CT APAE Pait TProsatLa it oma xoja Jpywrso nocie noderior npranaeaLa waHan no gep speatocT kpos
Sinane yonexa;

(G) oua kojn pyurso nocine NOYETHOr NPHANABAS HATHAMH K30 Pacnonoknea 3a npoaajy; Ham

(u) ona 3a Koja MMANAI HE MOKE ¥ THAYEJHO) MEPH NOHPATITIE CHOjY UCAOKYTIHY NOMCTHY MHBECTHLULY, OCHM IX0 TO Hije
36or noropuaba kpeairra, 1 xoja hie ST knacndmkosana xao Pacono#MEa 33 Npoaajy.

Yucwhe creyeno y nakety cpeacrasa koja HNCy 33jMOBN (KpemTn) unn noTpaxisana (Ha npHsep yuemhe ¥ 3aj koM
thorzy wat cmisnn donaosma) nije 3ajam (KpeanT) wnn noTPAKHBA.C.

3154, Quuancujcxa cpedemsa pacnosoacusa 3a npodajy



DUHANCHICKA CPEACTBA PACHOZNIOKKBA 33 Npondjy cy HeaepunaTHa QUHAHCHICKA CPEACTBA KOja CY HANMAYEHA Kao
PACIIONOAIBA 32 NPOaAjy it WHCY Khacndukosana kao (a) 3ajMoBN(KpemTi) 0 noTpaRHBAILa (G) HUBCCTHUME Koje ce npae
Ao aocncha unit (1) hunancKjcka cpeacTsa aIHaYeHa no dep RperHoCTI kpo3 Oinauc yonexa.

3.16.  KpaTkopouna noTpamsipaibi o na2cMan

Kpatkopouna noTpakusana ofyxsarajy noTpakHBamKa O KYMALA — JAMMCHHX APYTHX MOBEIAHIX TPARINX fHua M
OCTINX KYIIAUA Y 3EMILH 1 HHOCTPAHCTEY 110 OCHOBY nposaje Npou3sona, pobe H yenyra.

Kparkopowumt nnacuari ofyxearajy xpeme, XapTije 0 BPEAHOCTH It OCTANE KPATKOPOUINIE MAACMANE ca pokos socncha,
OTHOCHO NPOATJE 110 FOIHHY Aana o Mtk nnnmbe, oaHoCHD o aana Giaanea.

Kparkopouia noTpakusana oa kynaua Mepe ¢ 10 BPIHOCTH 13 OpHriHANHE axType. Ak cc BpenHocT y daxTypu
HCKAZYje ¥ CTPaKO] BANyTH, BplIM Ce Npepauylanibe Y IGBEWTAIHY BATYTY NO CpPemkeM Kypey smwchem ma zan
Tpaucakunje. Mpomene aesionor kypea o naTyma Tpancaxumje 1o AaTyma HAMJIaTe NOTPAKHBALE HCKATYjY €& Kdo Kypcite
PAIMIKS Y KOPICT NpixXoan wik ma Teper pacxons. Ilotpukmupaiea wexanang y ¢rpasoj sanyty ua aau Gunamca
npepatiynasajy ce npema sawehem cpemwes xypey HBC, a kypene PUITHKE MPHIHAJY CC KO NPHXOI AN PACXOI HEPHOTA.

Kpatkopouny (puHancjokl 1IacMani Koji cc He ApKe paan Tpropaa MCPE CC 110 AMOPTHIONAHO] BPEANOCTH, HEe
yaumajyhut y oGanp namepy JIpyinrasa aa ux apae 1o aocneha.

Yxonnko nocropn sepoeartoha aa Jlpywrso nehe Girrn ¥ CTalbY A HANMAaTH CBe Jocnens wIKoce (rnanunuy i kamary)
MPEMA YIOBOPHIM YC/IOBHMA 33 NIATE KPEaHTe, NOTPaAImasa HAN YNarama Koja ce apxe a0 pocneha xoja ¢y Nexazana mo
AMOPTIRONANO] WpeanocTH, HACTAo je ryGirrax 1Gor obcappelimaia uan Henannahenux NoTpaRHEA,

OTHHC KPATKOPOYHILX NOTIRMRALA If ILIACMAHA KO KOjHX nocToji BepoBaTHONA HEHAMAITHBHOCTIC BPIIK C& MHAMPEKTHIM
OTIHCHBAKEM, JOK €€ Y CAYYAJCBNMA KA jo HeMOryhHOCT 1anAaTe HIBECHA I AOKYMEHTOBANA, OTIHC, Y renisn sy
LSJMHUYHO, BPLII ASPEKTHHM OTIHCHDAILENM,

Tpeanor notpakusaia Xoja ce IMUIHPEXTHO Kopiryjy Ha TEpeT pacxoaa  TokoM roaune yrephyje Ctanka komncija 3a
OTAKC NOTPAKHBAMLA A HA Kpajy roanxe Koantenja sa nomie oGagesa n notpaxueana. Kpurepijymu 3a igtipesman ornne
AOTPARIAAILA CY;

¢ HCNWKRAAHOCT AYIKHNHKA IY7RC OO ABA Meceua

¢ sehi isnoc neisMupenx obaseaa

© MOKPEHYT CTevaj JykHHRa

' OCTANO MO HAKA3Y KOMHCH]a

317, Torusuucku NNCTPYMONTI 1 FOTORIND

TOTORNHCKI EKBUBANEIITI It FOTOBKIA YKLYYjY CPEACTBA 1A PIYYHHMA KO Ganaxa, rotosuny y Gaarajun, kao i BHCOKO
MMKBHANA CPENCTBA ¢3 npooGHTHHM pokom nocncha no Tpw meccim wnk kpahc a Koja ce mory Gp3o kommepTOmaTH Y
MO3HATE UINOCE FOTOBMHKE, ¥3 BEHANAjAN PHIHK 0 NPOMEHE BPEIHOCTM.

3.18.  Pexcpoucawa, norenuunjunue ofasee n NOTCHUBjAINA CpeaCTEa

Pescpeicaisa ce npusnajy n Bpic kana JpywTeo uMa 3aK0HCKY HH yrosopeny oGaeesy Kan pesynTar npomnux aorahaja
" xana je seponarso aa he aohi 1o owtmea pecypea Kako Ot ce 1oatipin oGasela i Kaga ce Mowe NOY3NaHO NPOUSHITI
H3HUC oGaneae,

Pcacpoicaisa 3a ornpemuise u jyGunapie warpane ce QAMCPABAjY MO CAAMNED] BPCANOCTH OHCKHBIIIX Oynyhux opnima
MPHNEHOM MICKOHTHE CTONE KOjd ONPA®ABA KAMATY HA BHCOKOKBANNTETHE XapTilje O BPEANOCTH KOje Cy HCKAZAHE Y
vanyTi y kojoj he oGanese 3a nensuje Girn nimhene (Hanomesa 5.7.).

Peaepnicaisa 3a cyneke cnopose dopmupajy ce y manocy koju oarosapa Haj6amoj npoucin pykosoncrsa Jpywrss y
noraeay wnaTaky xojir he HacTaTh na ce Takuc obasese ussipe (Hanosmesa 5.7.).

Motenunjume oBasese ce we npuinajy y GunaicKjckuy 1onewTajIMa, ann ce obenonamyjy y nanosenama ya
pHAHCH[CKE 1IBELUTAjE, OCHM aKo Je seposarnoha owmna pecypea kojn CANPAKE CKOHOMCKE KOPHCTH BEOMA M.
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Hpyurtso we npmuaje notenunjania cpeacTsa Y {uuancnjckum inscurmjuma vel yx ofenonmbyje y nanomenama y3
diunancujcke iBBCWTAjE, YRONMKO je MPIIHB CKOHOMCKHX KOPHCTH BEPOBATAN.

3.19.  [Haknaze 3anocacunma
3.19.1. Mopezu u donpunocu 3a obagesno coyujatmo ocuzypame

Y cknany ca nponiciMa Koji ce npiMeisy)y ¥ PenyGnnun Cpoujn, Jlpyurrso je ofaneano aa ynaahyje aonpmoce PaIHHM
apxagius Gonaonuma 33 cowjamty saurrury. Ore ofascic YKBYYY]y JONPHHOCE HA TCPCT 3ANOCASHMX It 1A Teper
MOCHOMMMIGL ¥ WIHOCHMA KOjH Ce obpauyHanajy npHMCHOM 3IKOHOM npomicaninx crona. JpyiTso 1ma IAKOHCKY obaseay
Aa wepwit obycTasy oOpauynaTHX NONPMHOCA W3 GPYTO 3apama ANOCACHHX ¥ 00 33 LHXOD PAuYH HIDPLIN TIPEHOC
ODYCTAWLENNX CPenCTana ¥ KOPHCT oarorapa)yhix apxanruux donnora. Jipywreo mije y oGase3n aa 3anocheHnmMa HakoH
oamacka y newsnjy ncnnahyje saxnane Koje npeacTanmajy obaneyy nensnonor ponna PenyGanke CpSuje. Jonpisocs ua
TEPCT 3ANOCACHUX W HA TEPET NOCIONABIA KibIGKC CC HA TEPET TPOIWKORA Y NEPHOLY HA KOjH ce oanoce.

3.19.2. Obasese no ocroay omnpesmtina u jyGrrapnee weepuda

Y cxnany ca 3akonom o pany (,CaymGenn raacunx PC* 0poj 61/05) u [Nojensmawinm onuwmi akToMm o pany, Apyirrso je
¥ OBaBEIN 13 HCTUIATH OTHPEMHIMKE NPHANIKOM OILIICKA Y nensiy y aucien 3 secense GpyTo 3apane kojy je sanocnens
OCTBApIHO ¥ MECELy KOjit MPETXOMN MECElly Yy KoMe ce Mcnualiyjc oTnpemHmia, Koje mps Tom e sory Girti maie oa 3
Meceune npocedne Opyto zapane nermhene y Jpymrray y meccuy Koji nperxomn mMeceuly y kome ce Wennahyje

OTNpeMEITHA.

3.19.3. Kpamxopouna, naaheua odcycmea

Axymy:mpana nnaliena 0aCyCTBA MOTY 2 €€ Npenoce i KOpHeTe ¥ MAPCAHUM NCPHONNME, YKONUKO y Tekyhem nepuoay
micy nexopnwhena y normynocty. O4cxusany Tpowkosn nnahernx OACYCTARA CC NPHANAJY ¥ WIHOCY KYMYNHPaHux
Henckopiwhennx npasa Ha gan GuaHCa, 32 Koje ce ouexyje na he Hiti nckopumhennt y uapensom nepuony. ¥ cayyajy
HEARYMYNHPAHOT naalienor oacycTaa, 0GARE3A AN TPOILAK CE HE MPHIHAJY 20 MOMEHTA KO ce DACYCTIO HCKOPHETH.

3.20. Ilopes na pobur
3.20.1. Texyhu nopes

Iopea wa 106y npencramba mivoc koji ce oBpauyiana i wala ¥ cknany ca onpenfama 3axoua o nopesy Ha nobuT
npasuix s ("Co. eracinx PC”, Gp. 25/2001, 80/2002, 43/2003, 84/2004, 1872010, 101/2011, 1 19/2012, 47/13, 108/13 n
ap.zaxod 142/14) . [lopes na noGuT obpaviynar je no cronn on 15% Ha TNOpecKy OCHOBHLY KOja j& NPHKA3ana ¥ NOPecKom
Ginacy, maxon ymaikeia 33 uekopiuhene nopecke kpemrme. Onopesnpa ocnomuua yrwyuyje n0Gimax wexanan y
Ginaucy yenexa, Kojil je KopHroRaH y CKnamy ca nopeckinm nponuciisa Penydmirke Cponje.

3akoH o nopesy ma aoGuT mpanHuX minm oGeezHiky KOJH 1CBPWN YAATAKA Y OCHONHA CPEACTBA (pIBHAje npano 13
MOPECKH KPEUIT ¥ RHCHHI 01 20% H3BpLICHOT ynaraisa (33 BENWKA i CPEiLa MPARHA JHLa), ¢ THM 10 IUPCCEH KPeanT He
soxe Onrin sehin on 50% oBpavynaror nopeaa, oanocno v sucne on 40% HIBPLUICHOT YNarama (3 Mana npasxa nuua), a
Hajsuwe 10 70% obpavynator nopesa, y romiHi y K0joj je mispueno ynaramwe. Hencxopimmbenn 1eo nopeckor KpenTa
MOKE Ce NPCHCTH HA patiyH Nope3a Ha nobuT 1 Gyayhux obpavykekix nepuona, Hajsmuwe ao $0% (3a sennxa n cpenta
fpasna mia), oarocko 70% (3a mana npasia mmn) ofpauyiator 1ope3a y TOM NHOPCCKOM Nepuoy, amt ite ayske o 10
romma.  TyGnuy i3 vexyher nepnona mory ce KopHcTHTH 3a yMaewhe nopecke acHosiue Oyayhux oGpaynckix
Nephoan, any e Ayae 04 5 rofutn. 3ateyenn nocnomim ryGuws y nopeckis Gunancima, Npc noNomeka NoMeHyTor
Jakoka, Mory ce mpeHocHTi ia pauyn Gyuyfinx 10GHTH y POKORIMA KO CY BAXKIUIN Y BPEME ILIXOBOT HCKAINBAILY,

3.20.2. Odnoxcenu nopes
Ounomeni nopes ua no6imak ce ofpayyHasa 3a cee npuspesteite pasiuse 1omel)y nopecke ocuore umosHHE i o0aBesa 1
ILIXORE KibitronoacTele speanocTit. TpewyTio saxche nopecke crone ia aau Giianca ¢y kopiuhene 3a oBpayyi sioca

omakenor nopesa. Oanowcne nopecke ofasese Npi3najy ce 3a cee onopelne nphspesente pauiike. Oanoxena nopecka
cpeacTrd NpINAjy ce 3a oabiTHE npHRpescHE patike 1t 3a edekTe npenetor ryGurka i nenckopiwhenix nopeckux
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RPEAITa i3 NPETXOANNX NIEPHOAR 00 HHBOA 20 Kojer je sepasatvo aa he noctojarn Gyayhi onopesnsu o6yt Ha TepeT
KOJHX CE OMUTOKEHA TUPCCKA CPEACTRA MOTY HCKOPHETHTH,

Texylin i oano#ein NOpeI NPHINAJY CE KIO NPUXOAN W PACKOMH I YKLYTICHI CY Y HETO aobiTax nepHosa,
321, 3apana no akunjn

Apywrrso wpauynaga i obwionaiLyje 0cHOBHY 3apamy no axuji. OcHOBIA Iapana no Ak oOpauyiasa ce Nesberem
HETO 1OGHTH KOja NPHNAAD GKWONAPHMA, MMAoWME ofwniux axwia JpywrTea, NOHASPHCAKIM NPOCCIIM Gpojem
323X 0OHIHIX AKUH)A ¥ TOXKY TIepHOIA.

3.22. Pacnoaesaa anmaenan

Auctpnbyunja musiaenan akuwionapusa Jpyurrsa ce y dumancijornm u3pewrrajuma Jdpyinmea npiayajc xao ofagesa y
nepiony y Kojes cy axiptonapy JApywraa ogoGpuan anmuacune.

AKO cy aumiaeiic ofjankene nocae AaTymMa GHaaNca CTUILA, A0 NPe HEFo WTO cy duuancijexn iasewrrajin 0n00peHss 1
ofjjasminaibe, OBE MANBIACHAE Ce HE NPH3NA]y K30 002BE3A HA JATYM GHAGHCA CTAILA, JCp Ne nCnymaBajy KpiTepijyM
cananike oGasese npesa MPC 37, Pesepnncaisa, norenunjanie nagese u NOTeHUHjANHA iMoBnHa®™. Takee OHBUUCHAE cC
obcaoaamyjy y Hanomekama y3 unakcHjoxke isemmje, y cxnaay ca MPC | Wpeschrunga dunancjexux wsnemraja®,

3.23. Hndopsaunje o cermentuva

MocnoBHN CerMenT NPENCTaB/ba NCO MMOBHHE I HOCHOBHIX AKTHBHOCTH koje ofexbehy]y npoismone wan yeayre xoje
NOICKY PHINLDIMA I KOPHTTHMA PAitITIs 01 OHUX Y HCKHM JAPYriM nocnosuim cermentina. leorpadicxn cersenr
0be3behyje npomsone wan yeayre ynyTap onpeeHor mpunpenHor OKPYACILA KOjI NMOWICAY PHIALNME Il KOPHCTHMA
PRUIMYHTHM O OHIX CETMCHATA KOJH MOCNY]Y Y HCKHM APYTHM MPHEPCIHMM OKPYKEHbHMA. Knyuesn 33 anokaumjy
3ajelnknx Tpowkosa cy oapelienn ua Gasn Hajdoakx npoteH pykosoacTea [pyuwrrea. Huopsawnje o ceracimima,
npikasaxe ¢y y Hanosenn 7,

3.24. Mpasuuna ($pep) speanocr

Mocnosun nomrmika Jipywrea je s ofeaonann nndopmatje o NPANNYHO] BPCAHOCTI OKTHBE N DACHIE 32 KOjy NOCToje
IBAHHMHE TPRHIIHE HHPOPMANIje i KANA CC NPABIYNA PPEAHOCT IHAUAJHO PAVTIKY]E OO KiLHIOBOACTBEHE BpeanocTit. Y
Peny6ninun CpGuju He N0CTOji 10DOLHO TPAMWHOr HCKYCTRA, KGO HM CTAGIANOCTH M AMKBIAHOCTH KON KYIOBHHE 1
npojaje NOTPaIBaLA i OCTaNe GHHANCHJCKE GKTHEE I IACHDE, NOWITO JBANIMHE TRAnHE HHOPMaLIIje HICYy Y CraKOoM
TpeHyTKY pacnonokuee. Crora, npasn4sy speanoct nije moryhic noysaano yrepaim y OACYCTRY AKTHBHOI TP/RHLUTA
PyxopozcTno JipywiTsa 5P npoueHy pirsitka i y CIyMajeniMl Kt Ce OLEHI 43 BPEAHOCT 110 K0joj ce iMomim soan y
nocrosnmM KibiramMa Hehie Gurin peaH3osasa spin HCNPABKY BPCAHOCTIL

3.25. Jlpxasua ansama

Apaanna pasasa npeactanmajy nosmoh apxase y obmuky npenoca pecypea JlpyluTsy 110 OCHOBY HCMYEHIX 1RCCHUX
yenosa y npowsocti iwm Gyayliwocti kojn ce oaxoce Ha mocnoske axtuskocty Jlpywtea. Ona HCKLYYY]Y OHE o0nike
ApAaBHE NOMONM KOJH C& He MOTY ¥ PA3YMHO] MEPH BPEAHOCHD HCKAIATH Kao 1 TPAHCAKUMjE €3 APKABOM KOj€ C€ HE Mary
pasmiosatit o1 yoGiuajennx nocaosmny tpancakusja Apywirna, [piwasna nasan ce NPH3NAJY KaOa NOCTOjH ONpPaBANHO
ysepeise aa he ce lpywsteo npuap kasaTit ycaona NORE2AHNX ¢a NaBAILIMA W 12 he aasaiue BiTH MPHMIBLEHO.

JlpxasHo Aasanc ce NPHIHAJE K4O MPUXOA TOKOM HEPHOAD HEOMXOUMMX 33 CYMELIABAKLE, HA CHCTEMATCKO] OCHORM, ca
NOBEIANIIM TPOWKOBHMA KOje Tpeba NOKPHTH H3 TOr Npuxona.

[pmanio 1asaibe Koj& C& MPHMA K40 HITOKHAAD 34 HACTANE PACXONE WM FyGIHTKe M Y CBpPXY TpYXKalka NHPCKTHE
dunmucujexe nospwke Apywrray ca kojom Hucy nosezauin Gyayhu TPOWIKORH C€ NIPU3HAJE KA0 MPHXOL NICPHOAA ¥ KojeM ¢
NPHAL.

Jpxanna nasaia nonezana ca epenctoima, yRLysyjyhit HeMoneTapha aasama no dep npeanocm, uexanyjy ce y Gunancy
CTaa I KI0 OQUIOAKCHH MPHXOM 10 OCHOBY NABAMA, MM OAYIMMALCM HINOCA JANALA NPIUTHKOM HIPAYyHABAILA
KiLHIOBOACTBCHE BPEAHOCTH CPEACTRA.



4. YIIPABJBAILE ®HHAHCHICKHM PH3HIIIMA

Hpymrso je y crom peaorsonm nocnosany y pasmintom obiny isnoxexo onpehenim PUHAHCHICKIM PIBHIBIMA 1t TO:

= KPCANTIH PHINK,

= Tp*Hwnn pu3nik (koju 00yxsara puank on npomese KYPEa CTPAHIX BANYTI, PI3HK OA MPOMEHE KAMATIIX CTON 1 pHiIK
04 IPOMEHE LeHA) 1t

« PH3HR NHKBHAHOCTI,

Ynpamssie picssutima y Hpywrnay je yemepeno wa MHHHMHIHPAILE [IOTCHUMJANIHHX HETATHBHNX yruuaja Ha dinmancnjcxo
CraiLe 1 nocaonaike Jpymmay y cuTyausjn nenpeannanBocTi dminancjexnx TpaanmTa,
4.1.  Kpemrran pm3nk

Kpeawnun pwink je pwsus aa he JenHa crpana y  dumancijexom HHTTPYMENTY, HeMCOyILCIheM cnoje obanese,
1poy3pokosaTi hHKakcujckl ryGirak apyre CTpase.

Kpeauti pisik sacraje xoa rorommme i TOTORNNCKNX €KBHDAnNeHaTa, nenosuta y Oankama W ruACHiCKIM
HHCTHTYLMJAMA, NOTRIKHBAILA O NPABHIX 1 di3nKuX AHua 1 npeyseTix ofasea.

42, Tpmwnmn puank

Piouk aa e dep speanoct wan Oyayhn Tokomm rotosnue thunancujexor mictpymeim aysTyupatn yonen nposmena
TRAILIHIX Lena, Tpxuming pioix ce cactoji on Tpi BpeTe PH3HKA:

- BANYTHOT PHIKKA,

= PHIMKI KAMATHE CTOMNE I

= APYTHX PHINKA 01 TPOMEHE LEHE,

421, Pusux 0d npavene xypea cmpanux satyma

Banymum pisux je puank oa thayxrynpara dep spemocT unu Oynyhix TOKOBa roTogHHe inakcujckor HHCTpyMeHTa
YCMen NposMeHe ACBHInor kypea.

Banyrin pisuk (it piik oa KYPEHIX nposena) ce janna ko dinmkcijornx HHCTPYMEHATA XOjH CY OINAYEHN Y CTPAHO]
BanyTi, TO JCCT Y BANYTH KOja Huje (yHKUHOBANHA BATYTH Y KOjOj CY 0NN OAMECpeIL,

4.2.2. Puzux 00 npoxenc kavammx emona

Pusux on npomcke xamMaminx ¢roma je pumsux na lic dep spewtocr wme Oyayhi TOKOBN roTosuHC GiHanacHjokor
HHCTPYMENTA IYKTYHPaTH yCAea NPOMEHa TPAHIHIG KAMATIHX CTOMNA.

Pioux oa KaMatHe cTone ¢ jasiLa Koa KIMITOHOCHIK dunancijeknx ncTpyMenara npisHaThx y Olakcy crama (na
TIPHMED, KPCANTH H NOTPAKHAAID H EMHTOBAHH AYKHIUKH HHCTPYMENTH) 1 KO HEKIX (PHIAHCHICKIX MUCTPYMeItaTa XojM
Hucy npuanari y Gunancy crama (Ha npusmep, Hexim oGanerama o Kpenirrima),

423, Puzux 0d npoMene yeua

PH3IK o mpomene uewa je pusnk na he dep speanoct wan Gynyhi Toxkosn roTomime fumancigexor nncTpymenta
dayxryuparn 36or nposesa TpRHLINKX 1ena (koje Hicy ome xoje Hactajy on PHINKA KaMaTHe CTone WiW BamyTHOr
piziEn), 6110 aa cy Te npomene Npoy3poxosane pakTopnMa crreunitiiim 1a Hojema I PHUIHCHICKI HHCTPYMENT
W ILErOBOT CMUTEHTE, MNH 1a hakTOpH yTHYY Ha coe e hrrascnjeke mcTpymerre KOjHAa ce TPryje na TPy

Pioitk 0a npomene uewa ce Janaa koa dmmancujckix HICTpysenaTa 36or npomcua, HA NpHMEp, teHa poGe it uena
Kanuraa,

4.3, Puauk qussmasocmn

Piouk nuksnanocts je piik aa he Apyuwrteo nmath norewkohia Y mmipewy ofasesn nosesannyx cg haHciexim
obasezama,

15



5. BHJIAHC YCITEXA

5L IMPHXOAH O/l IPOJIAJE

Homalie rpwnmTe

Tpixomt o4 npoaaje NPOM3ILOAL MATIMHIM 1 3ABHCHIM NPABHIM THUTHMA
Tlpuxoms 07 Npoaje yCryra MaTHYHIT 11 3ABHCHIM NPABHUM JHMA
[Mpyxons on npoaje NPON2BEOLE OCTANIM MOBCIAIIM NpaBIHM NHLHMA
[Tpyxomt 01 HPOATJE YEAYIM OCTIMNIM HODCIAHIM NP AHLIMA
[Npuxomt on npasaje nPoON3IROAL OCTAMMM LA

Tlpuxosi o nponaje yenyra ocTanis niugma

Mpuxonn oo nponaje pobe MaTHIHIM It 3anHCHIA APaBHUM JITIMA
Mpixoun on npongje pofic ocTanum nonesanim NpaniiM JIHLiMa
TMpuxoan oa nposaje pobe ocramm munma

Caera

Huoctpano Tpauume

Mpixoait o nponaje npon3som

TMpuxou on nponaje yenyra

Tpuxom on npoaje pobe

Crera

Yxynuo

Can npnxox 04 npoaaje npownonn peanironan Je na gomahem TpainuTy.

52 HOBEBAILE/ACMAILEILE) BPEAHOCTH 3AJIHXA YYHHAKA

Heaospuiena nponasontsa s aan 31. aeuemGpa
Henonpwene yenyre a nan 31. neuemGpa
Totosw npoiasoan na aan 31, Heuembpa
Munyc:

Heznonpuwiena nponasoarsa sa aan 01 . janyapa
Henowpuwiesie yenyre wa aan 01, janyapa

Fovoss nponisoaw ua nax 01. Janyapa

¥xyuno

5.3. OCTAJIN IOCJIOBHH NIPHXOAH

Mpuxonn on npesmja, cybemumja, roranmja, perpeca, KoMnessamja i
nospahaja nopecknx aaxGHI

[pitxomr mo ockony yeaossbemix nonatnja

[Tpnxoan on sakynunna

Tpixoan o ‘nanapusa

[Mpuxoan oA rasTHjesa i mmenuHIx Haknana

Octaunn nocnosk npuxoam

¥Yxynuo

16

2016. 2015.

PCH xunana PCJI ximana
3144918 230.075
314.418 230.075
314.418 230.075
2016. 2015.

PCI xsvnana PCJl xsmazs
37,119 34,657
93,851 132,068
34,657 30,219
132,068 36,728
-35,755 99,778
2016. 20135,

PCH xiusana PCIH xiuwana
1,204 893

2273 3,328

213 825

3.690 5,046




54 HABABHA BPEJIHOCT IPOJIATE POBE

HaGaswa speanoct nposare pobe na penko

HaGanua spearoct nponare pobe na mano

Habauia speanoct nmpoaaTinx nexperimnin npudasmenix P NposTaje
¥xynuo

5.5. TPOILKOBH MATEPHJAJIA

Tpowkonn MsTepijana 313 wapaay
Tpowkosn ocranor Matepujana (pexijesar)
Tpowkoni ropuna i exneprije

Ykyuno

5.6. TPOIIKOBH 3APAJIA, HAKHAJIA 3APAJIA 11 OCTAJTH JIHYUHH PACXOAN

Tpowkosst 3apaas n Hakuaza sapana (6pyTo)

Tpowxoei 110pe3a 1 NONPHHOC HA 3APANT I IAKILIE JPAtA 1A Teper
nocnofasua

Tpowkony naknana no yrosopy o achy

TpOWKOBH HAKHAAA NO ayTOPCKHM XOHDPaPIIMA

TPOLKOBIL HAKIANA 110 YTOBOPY O NPHEPEMEINIA I OBPEMEHIM (10CAORHMA

Tpowxoni HAKKAIA PIEIAKIM MM 00 OCHOBY OCTLINX yroropa
TPOWKOBN HAXHANA YAAHOBIMA YIIPIABHOT 1 naazoptor onbopa
Ocranis aimyny pacxoas i Haknane

Yxynno

5.7. TPOLWIKOBH AMOPTH3AUMJE H PE3EPBHCAILA

2016. 2015,

PCH xunana PCJ1 xssbana
60,118 86,238
60,118 86,238

2016. 2015.

PCA xsumana PCI xiwana
85,684 74,382

4,638 5,630

28.830 32,350
119,152 112,362
2016, 2015.

PCII xiwnana PCJ1 xumana
44,682 70,351

8,090 16,339

171

459 160

3,139 2,291

4,520 7,681

60,890 96,993

Tpowxonn asopricausje y wmocy o 23,019 xumazna pea (y 2015, rognn 22,610 xwmaza pea) omioce ce ma:
AMOPTIIALY HEMATCPHJANHNX YASrama, HEKPETHINI, NOCTPOjeina, onpeme i Guonowknx cpeacrasa (Hanomeua 3.11, i
Haromena 6,1. ), a Tpowxonn peaepsncaina y iinocy on 19,772 ximana pen (y 2015, rommn 0,00 pea), nati ¢y npesa

cacachesm nperneay:

Tpowkosk pesepnicarsa 3a rapanTHI POK

Peaepencaina 1a Tpowkose ofHarbama npupoalnx Goratcraea
Pesepsncaina 3a 3aapwane xayunje i aenoasme

Peaepsitcaina 3a Tpowkone pecTpykTypipama

Pezepancaa 3a naknase i apyre Genediuje sanocnem
Ocrana nyropovta peaepsucaiua

Ykynso

5.8. OCTAJIH MOCJIOBHH PACXO/H

Tpowsxosy npoussommx yenyra
Tpowkann yeayra ua iapaan yuaka
TpowKkoBH TpaHCIOPTHHX ycnyra

2016. 2015.

PCJ1 xwpana PCH xinana
19,772 -
19,772 -

2016. 2015,

PCJI ximana PCI xunana
932 88

2014 1,911



Tpowkonn yeayra oapasama
Tpowxonn 2akynmnnna

Tpouwkosu cajmosa

Tpowkonn peknane 1 nponaramie
Tpowxony nerpasusama
Tpowxonn pazBoja Koji ce He KanuTanusyjy
Tpourkosn ocranux ycayra

Csera

Hesmatepujanms tpowkasn
Tpowkonn nenpoizsoanmx yenyra
Tpowkosn penpesenrawmje
Tpowromit npesuja ocurypaia
Tpowkosu mnarHor npoMera
Tpowxonn wwanapuia

Tpowxkoni nopesa

Tpowsxoss nonpuroca

Ocrann wematepijam Tpowmkony
Crera

Yrynuo

5.9. PHHAHCHJCKN IIPHXOAH 11 PACXO/M

DHHIRCHJCKI MPIXOAI

DUBAHCHICKH TIPUXOAN O MATHYHHX H 3ABHCHIK Npasimx Jiua
DInAnCHckn NPUXOAN 01 OCTAIMX NIORE3AMI NPABHHX 1L

Mpuxoan o kamara

Moaumusre kypcke paanuke

Tpuxon no ocnosy edekara sanyrie knaysyie

[puxoan oa yuewha y no6irxy sasucnnx TIPABHITX JTHLE ¥ 3ajeHIYKNX
yaaraia koju ce obpayyHasajy MeTonoM ynena

Octamt imascijexn mpixoan

Caera

DanancHjcki pacxon

Q’IlllﬂHClle&'ﬂ PACcXOLi 13 OIHOCA €2 MATIMTHIIM 11 JasHcHIM Npaninm nuLssa
DuiancHjcks pacxoni 13 0AHOCA €2 OCTANNM NOBS3AHIM MPABHHA MHIDIMA
Pacxonu kamara

Heramigue kypeue pasnuke

Pacxomn no ocuiosy edexara sanyrie Knaysyse

Pacxomn on yvewha y ryGurky asnciix MPABHUX THIA 1 33JCHHUKNY
ynaraa xoju ce 00pauynasajy McTonoM ynena

Ocramn dimmancujexn pacxoan

Caera

Yxynuo

5.10.  OCTAJIM MPHXOJH 4 PACXOAHN

Ocrann npsixoan
HoGuun on nposaje wemarepijammx ynarama, HCKPETHIHE, MOCTPOjCILA
onpese
ZloGiun ox nponaje Gionowrnx cpeactana
JoSuun on nponaje yuemha i AYPOPUHIX XAPTH]2 OO BPeAHOCTH
MoGinut ox nponnje Matepujana

18

2472 7.116
204

5
17,646 4,102
23,069 13,421
4,336 4,813
553 530
3,393 3,768
231 272
11,521 81,478
237 326
3,921 11,038
24,192 102,225
47,261 115,646
2016. 2015.
PCI xnmana PCA ximana
692 7,152
I 315
693 7467
61,673 93,739
2,225 21,571
12 2
344 34,365
64,254 149,677
-63,561 -142.210
2016. 2015.
PCI xwmana PCJ1 xibaan
37422
1,084



Buwkonn

Haruahena otnicana notpasmaisa

lMpuxonu no ocHosy edexara yrosopee sawrriTe on pioika

Tpuxonn oa cmamesna ofanesa

[Mpixoan on ykunama ayropoviy PeICPBHCAA

Ocrann nenomenyTis npuxoan

[Mprxoan oa yexknalisama spenHOCTI GHONOWIKIX CpelcTasa

TMpuxomt oa ycknahusaisa ppensocty HEMATEPHjANHIX ynarama
Mpuxoan o4 yexaahunaina speanocty HCKPCTHIHA, NI0CTPOjeiba It anpese
lpuxonn on yexnahwearsa apemnocti ayroposimx HHANCH]CKIX NacMana 1
XApTHja Ol BPEHOCTH PACHONOAKIENX 32 nponajy

Tpuxom on yoknahusaska speanocTs 3anmxa

lpuxonu on yexknahueaska speanocts noTpasisaisa i KPATROPOYHIX
urmncijeRnx macsana

[prxomr on ycknahnsarea speanocti ocrane umoniie

Caera

OcTann pacxoan

FyGuun no ocxousy pacxososaisa i Npoaaje HEMATCPIJATHIX yaaraa,
HEKPETHIL, NOCTPOje1La 1 OnpeMe

I'yGiwr no ochopy it pacxozosama i npoaaje GitonowkNUX cpencTasa
F'yBuun no ociory nponaje yeurha y KaUHTATY H XapTija 01 BpeanocTi
FyGiwn on nponaje matepsjana

MawxoBn

Pacxoan no ocosy edekara yropopese samtite oa PH3IKD, KOjIf He
HEIYHABA]Y YCNOBE Oa C& HCKIKY Y OKBIPY PEBLIOPIIMNIONNK pesepai
Pacxonu no ocHOBY AnpexTHIX oTrica NoTpaxiBatLa

Pacxoni no ociosy pacxoaosama sauxa sarepitjam i pode

Ocranm nenoMexyTH pacxoan

Obeampeherse Guonoukix cpeacrasa

Obcanpelieine nematepujunmnx cpeacrasa

Obcanpehetse HexpeTHHa, nocTpojeia n onpesme

Obcaspelien.e ayropounix duuancijexux nracsana i JApYrux XapTHja ox
BPCANOCTH PACTIONORHBIS 38 NPOajy

Obcinpeherse sanixa Matepnjana i pode

Ob6caspeljene notpusnsaina n KPATROPOMHIX (hiHasCHCKIX nnacMata
Oteanpeljetue ocrane usoniHe

Cpera

¥xynuo

411

5.11. NETO DOBITAK AGUBITAK) POSLOVANJA KOJE SE OBUSTAVLJA

Jlo6yrax nocnosana koje ce obycranmsa

Tpixozm, eexmit npomene pauynoeoscTeeniy NOMTTHRA I HCnpaBke
(PCIIAKD K3 PAHHIX O

FyGurax nocnosaiea koje ce obycrassa

Pacxonu, edexTit nipomene panynosoncTacHix nommika 1 JCTPARKE rpeiuaka
513 PAHIGHX TOAMKA

Ykymno

5.12. MOPE3 HA IOGHTAK

Duuancujexkn peaynrar y Gunancy yenexa (noGsrak/ryGirax npe

19

42,020 6,783
11,907 37,657
3,541
880 1,088
3,519 3,796
0
62,278 87.830
302 15,053
472 513
917 830
69
1,332 -
86 0
653 2,180
20,409 57,282
24,171 75,927
38,107 11,903
2016, 2015.
PCI xivnana PCH xsnana
1,140 37
1,140 37
2016. 2018,
PCHl xuwmana PCJ xivpana
-63,074 -221,362



OnopeIMBaLa )
Heto kanirmaanm oG (ryGsmm)
Yexnal)isarse 1t Xopexuije pacxona y nopeckom Ginancy
Yexnahusaie # kopexiitja npixona y nopeckom Ginancy
Onopeanpa nofnr
YMamee 33 HInoc ryGHTR 13 pansjix roanHa
Kammmanan noGirmak
YMaikeise 32 i3HOC KanNTanHu ryGuTaa panujux roanna
IMopecka ochoniun
YMamelse 31 NpHXoAC O IHBMACHAN # yaena v 2061 of PEINACHTHIX
obBcanmka
Yaaenn nopecka octonitua (OGpazay T6-1)
Otpaaynati nopes (15% on ymameHe nopeexc ocHoBNUE)
Yuarcie oGpasyHaTor nopesa no 0CHORY NOPCCKIY NOACTHLA]E i
ocnoGahama
NOPE3 HA NOBHTAK (O6pasau I71IT)
Tlopeckn pacxoa neproaa
Oanosein nopecks pacxo neproaa
Oanosenin nopeckst NPHXOA NEpHoaa

Heto rytnmag

10,432

73,506

-221,362

OfBpayyn nopesa na nodirax spwu ce no cronu ox 15% y CRiany ca MOpPeckHM NPONNCHMA, OIBOjCHO 33 TIOCNOBHI I
Kamin noaGicianc. Bpumi ce yoknahitaaie nojemnuy noInimin NpIxoaa i PACXOI, 3 NOPEcKa OCHOBILA ce yMalLyje
32 ryGHTKC paImijux rooMHa i NPHXONE O AMBHICIUIM M YIeha y A06HTH Kou npasinx auua pespsenata. O6pauynari
MOPE3 Ce yMatbyje 32 nopecka 0cnoGohera No 0CHOBY NOPECKNX HoNCTHUA]A (YNAratsy ¥ ocHonI CPeacTsa...).

6. BILUTAHC CTAILA

6.1. HEKPETHHHE, MOCTPOJEIbA, OTIFEMA I BHOJOLWKA CPEJICTBA

[pahesunckn  Tloctpojeisa  Buosowka ECy Apanci

3emmiwa  objexti i OnpeMa CpLaCTBA  OPHIPEMM Ykynso
Habaana apednovem
Cramse Ha noversy roamne 1,573,964 815,461 208,741 2,130 2,600,296
Kopexunja noverHor crawa
Hoge naGaske 706 19,504 20,210
[Ipenoc ca jenHor obGnnka
HI 1ApyrH
Omyhusawe it pacxoaoraie -332 -332
Ocrano 7,966 7,966
Pepanopiaunja — npouena
Cramne ua xpajy romiue 1,573,964 816,167 227913 10.096 2,628,140
Henpaaka spednocmu 0 480,700 56,148 336,848
Craine na noMerky rosie
Kopexintja noversor craka 0 12325 10,694 23,019
Anopmizaingja 2016. roaunne -58 -58
Oryhusaine i pacxonosaie
O6eanpehera 7,833 7,833
Ocrano - 0 0
Peaanopisaunja — npouena 0 493,025 66,784 7,833 567,642
Crame ua Kpajy roanne
Heornncana speanocr 1,573,964 323,142 161,129 2,263 2,060,498

31.12.2016




6.2. 3AJIHXE

2016. 2015.
PCI xwumavin PCJ1 xuwaaa
Marepujan 8.679 9972
Peseprnn nenosu 7317 7,365
Anat ¥ HHBCHTAp 8,380 7,833
Henpaska spensocTss 3anixa B Matepujana 8,249 7.647
Coern: 16,127 17.523
Henonpinena npoussoasa 37,119 34,657
Henospuetic yenyre
loToBM nponssoas 93,851 132,068
Poba 32,049 16,389
Jami asancn 154 10.946
Coera: 163.173 194,060
Minsyc: Henparka speanocti -10.319
YEynHo 179,300 201,264
6.3. CTAJIHA CPEJNCTBA HAMEIBEHA [MTPOSAJH M CPEJICTBA IMOCJIOBAILA KOJE CE
OBYCTABJLA
2016. 2015.
PCI xawsana PCI xwmana
Hemarepujanna ynarama vameiuena nponajn
3eaminTe HAMEeIbeHO npoaaji - -
I'paherunckn o6jexm HasmerweHn npoaajn - -
HHBECTHUMONE HEXPETHINE HAMEILEHE NPOAA] it
Ocrarne HekpeTHIIE HAMEbEHE NPOIaji - -
TMocTpojetba it onpema HaMetbeHn npoaajn
BHoaowka cpescTsa HameiLena npounjit
Cpexacrea nocnorawa Koje ce obycransba - -
Cnera 0
Ykymo - -
6.4. MOTPAKHBAILA
2016. 2015.
PCIl xnmana PCIl xumana
fTompaxcusama no ocnosy npoduje
Kynus — maTiuna u 3apicHa npanya miua
Kynum — ocrana nosesana npasma nia
Kymut y 3emmn 154,709 163,677
Kynuu y snoctpascrsy
Munye: Henpanka speanoctit -144,531 -141,676
Cnera 10,178 22,001

Hompaxcusaisa uz eneyuhuenuy nocaosa
ToTpaxneatba on issolmKa

Norpakuratka no ocHosy yBo3a 3a Tyl pauyn
TMoTpaxainaiLg 13 KOMBCHONE 3 KOHCHTHALKMOME Npoasje
Ocrana notpaxusaiba i3 cnieti i IMHX nocaona
Muuyc: Henpanka speatocts

Cnera

Apyea nompasrcusarna




TNorpascunana 3a KaMaty n ausienae 69,138 74,925
TMoTpaskusatma o 3anocaeinx 11,056 11,148
MoTpaxusaba 04 ApKaBHUX Oprana { OprasmIaIja
Norpasmnoama no octony npetahennx ocTanix nope3a u aonpiioca 411 410
Octaua noTpakHBakh 0 22
Munyc: Henparka speasocri -80,138 -83.851
Cuera 467 2,654
Yrynuo 10,645 24,655
6.5, NOTPAKHBAIbLA 3A BHIIE MJIAREH 1TOPE3 HA JOBHTAK
6.6. KPATROPOYHH ®HHAHCHICKH IJIACMAHHN
2016, 2015.
Ozuasa Kamatna PC1 PCA
BATYTE crona Xibana XWBaaa
Kpamropoune xpedume u macsane — vamunna, sasucua
ocmara nodesana npagka aaya
Texyhic nocnehe ayropounux kpemira
Munyc: Henpaska spennocti
Cuera
Kpamxopoune kpedume y sesuby
Tekyhc nocnehe ayropounnx xpenima
Munyc: Henpanka speasocTy
Cuaera
Kpamxopoune xpedume y unocmpancmey
Texyhe gocnehe ayropouiix kpemma
Mimyc: Henpaska speanocrin
Ceera
Xapmuje 00 apednocnu kaje ce dparce 00 docneha
Xapmuje 00 epeduocmu kojusa ce mpayje
Ocmane kpamxoposne gmnancujcxe naacyane
Mozajmuua Byuwa nponysr 79,698 79,698
Mosajyuna Mnaan Bopau Corra 8,088 8,088
Mozajainm Mana Bocia 3,291 3,291
Mozajmiwa ArpoGatica Bay 350 350
Morpax. 3a rapanujy [Nosoctpoj Ouaun 44346 44 346
Mozajmmua Jlonoso 1,000 1,000
Meunua Banxo 35,861 35,861
Hanaom smennue opayna ONE 419 419
Hannara mewniue ABLl ®ooxn 20,935 67,404
Memnua Mnun MEK-jescrno 182 182
Mennua Kynarpase —jemcrao 557 557
Menuua Focrosuh 1. —jemcteo 315 315
Metia Jlymeritko-jescrno 304 504
Me#nua Bunnwa npoayxr-jemcrso 332 332
Mewma [Nomoctpoj —jemctno 7193 7193
Caera: 203,070 249.540
Munye: Henpaeka speanoctit 203,070 249.540
Yxynuo 0 0

£
(%)




Tokom 2016.ron. nomnmcan je npotvoxon-cnopasym ca ABLL ®OOJ an Pycikt Kperyp o mchycoBiom npeGujusy
noTpaxusaa . Hanpuien je nperoc npasa ceojime nan TPUKTOPIIMA -3 TPAKTOPA Koje je [pyluTso oTkynnao oa aykHika
ABL @001 an P. Kpetyp 1 mispitiena je KOMICHIIUHTD If THME YMAILEHO Hawe noTpasisarbe 3a 20.935 xipana mor | a
Taxofic jo mmppweno ycarmawarawe no pememy Cr. 1382012 Kojim je moTephieno yesajame Ilnana peopramssawije
npenyscha ABLL @O0/l an 4 uama nenpuisato noTpakmeae y W3Hocy on 25.535 xirana mmapa. Tume je ymamen
13HOC NOTPAKHBAILY I HCIPABKA BPCIHOCTI Y YRYNHOM i3nocy o 46.470 xwwkaia nukapa wa aatym Ginanca crana,

6.7. FOTOBHHA H TOTOBHHCKH EKBHBAJENTH
2016, 2018,
PCH xsmana PCI xiuuana
Y dunapuna:
Texyhit (nocroninn) pauymun 3921 3,058
Haneojesa soswana cpencrsa u axpenirrusi 31,000 -
Bnarajim 36 23
Octana nosuana cpeacTea 1,918 1,918
Hosvana cpeacraa uije je xopumherse orpannyeso nnu BPEAHOCT
yMaLcHa
Csera: 33.345 4,999
¥ cmpanoj sanymu:
Jlconann panyn - -
JlesHznn akpennTHB
Hessua Gnarajina
Ocrana wonynHa cpeacTsa
Hosuaia cpencrsa uije je kopuwhcive orpaticHo wim BPEAHOCT
YMABCH
Csera: - ¥
Yxynuo 33,345 4.999
6.8. ITOPE3 HA JIOAATY BPEAHOCT H ABP
2016. 2015.
PCI xiwnana PC/I xiwmana
lMopes na nonaty rpenHocT 0 0
TMopes na fopaty speanoct y npimseniy GaxTypasa no ontoj croni (ocis
naafieHiX apaxca)
Mopes wa zoxaty speanoct y npinneiumt daktypama no noceGioj eromt
(ocum maaheinix asanca)
lNMopes Ha nonaty BpeaHOCT y NaTiM uBaNCHMA NO OIuuTOj CTONMN
Topes na fouaTy BPEAHOCT Y AATIM ABAHCHMA 110 nocelnoj cronm
IMopea wa ponary speanoct riahesn npy YBO3Y A0Gapa NO ONLITO) CTONH
IMopea ua jonaty wpeanoer naalien npy yeosy noGapa no nocebio] cronn
TMopes na nonaty speasoct ofipauynar ia yenyre HHOCTPAMIX JIMa
Hakxanano spahen nopes va a00aty peasocT KynuMa — CTPaHHM
APAABLAHIMT
M1B Hazomirana wemuiahicna nossonpunpensnusma
Norpaskisaiua 3a aiwe wiahen nopes na 0NATY BpCaHOCT 558 2,403
AKTHBHA BPEMCICK] Pazrpaitersa
Yuanpen naahenn Tpotkosi 529 2,040
TNotpaxnsaiua 3a HedarTypucany npixoa
Pasrpaimueny Tpowkosy no ocnony nbasesa
Pasrpaiirtenit nopes una nonary npeanoct 291 337



Ocrana aKTHEHA BPEMEHCKR PRIrpaiHyieiLa
Crera 820 2,525

Yrynito 1378 4.928

6.9. OJUIOKEHA INOPECKA CPEJICTBA H OBABE3E

Oumnoseia nopecka cpenctsa y swanocy on PCJ1 0,00 xwwum, obyxsatajy sanoce nopesa wi nodim KOjit MOry aa ce
MOBPATE Y HAPCAHUM NEPHOANMA N0 OCHOBY ONGHTINX NPHBPEMEHIX paimika, Henckopiwhiennx mopecxux ryfuTaka i
kpenira. [pisnajy ce y mepy y kojoj je seposariio aa he Gynyln onopesisin zofiirax Gyri ocTaapey.

Onnoxene nopecke obaseac y wanocy oa PCJ 43.781 xwmwana, obyxsatajy issoce nopeza ua no0GHT Kojit ce mnahajy y
HAPEIHIM NEPHOIMMA N0 OCHORY ONMOPEIHIIX HPHBPCMCIHIK PI3MIKa.

Ounoxcna nopecka cpeacTsa i 06aseae no roguuama:

2016. 2015.

PCII xibana PCJ1 xinana

Onnoxenn nopecka cpeacToa - 0,00
Onnoxene nopecke oGancae 43,781 33,348
Heto omnoskena nopecka cpeacrea /(oGaneae) 43,781 33,348

Hossomeno je npelijame oanoxennx NOPECKHX cpencTasa i obaresa,

TMopes na noGuT npeacTassea isHoC Koju ce o8payyHaea it riaha y cknany ca PenyGmmixum TPONHCHMA,

TMopecka obasesa ce ofpauyiana no cronn ox 15 % wa onopeinsy 06T, Onopeanna 106uT yraphyjec ce y nopeckom
Gunancy ycknalisamem a06iTn uckazahe y Gunancy yonexa, Koju je caummen y cknaay ca Mehynapommin
PAtYHOROACTHCHHM CTANHAIPAKMA I NPOMKCHMA Kojusa ce ypehyje pauysosonctno, 3a oapehene pacxone it mpHxone
CarnacHo nopeckim nponiciMa. OGpauyiamit nopes ce yMaiLyje 3a nopecke oJlakwiue ( yaaraima y 0CHOBHA CPEACTBA ¥
CONCTBEHOJ PCTHCTPORAND] [EAATHOCTI, 3ANOUITLABAKE HOBIX PAmIMKA | OCTHAPUBAILEC NOTHTH Y HOBOOCHOBEHO]
NOCNODHO) Je/IHINI Y HEAOBOLHO PAIDIIEHUM HOAPYHjHMa ).

IyGinu 33 Texyher nepHoaa nekasasn y nopeckoM GIIIHCY MOry e KOPHCTHTH 32 CMARCILE onope3nse 100HTH HAPCOHHX
NEPHOY, WTH HE NyKE O ACCET roai.

Oanoaetn nopes na N0GHT ce pecpaue ¥ NYHOM H3HOCY, xopimhemen mMeTole ofasesa, 3a TIPHBPEMEHE PAIHKE KO)C
HacTaiy ioMelly nopecxe OCHOMNIE CPEACTABR 1 OGARCIN M ILHXOBHX KILMPOBOACTHCHHX MIHOCA ¥ (MNANCHICKIN
wewTajima. Hinoc oanoweHor nopesa sa Do6uT ce yTaphyje 1a ocHOBY 13KOHCKHX NOPECKiX CTona KOJE Cy ¥ NpHMEHH
Wi ce ovekyje aa Be cc DPHMEILHBATI KA1 OCHOBHA CPECTAN OLIOKCHOr nopera ia oG Gyay peanonana, Kan
xana ¢e 00ascIc Oa0ACHOr NapPen Ha 100HT noaMupe.

lMpisnapaie OANCKCHNX  NOpeckiX OGIRE3a NO OCHOBY PCBANOPHIALE HIBPIICH je HA TepeT PEBANOPHIRLUMOHIX
PEIEPMILTIPHMEHOM NpoueHTa 0/ 15%, 30or Tora wTo ce noimisan cdekar npouene dep BPEAHOCTH NpIIE/E y KOPHCT
PCBCNOPHIAIOHE pescpae.

Cpeacraa opnowenor nopeza ua AobuT ce npiauajy a0 ofiuma y kose je seposamio aa he 6ymyha onopezina aoduT, y
OLHOCY HA KOjy NPHBPEMEHE PAIMIKE MOTY MPHMEHITH,

6.10. OCHOBHH KATIHTAJI

Ocnoann kanitan o8yxsata caeaehe ol:anke Kamirmana:

2016. 2015.
% PCH xiwnama PCJ1 xiwsana
ARUHJCKH Kamirran
- ofuune akunje 100 486,275 486,275
- npedepenunjantic akuje
Yaene

Jpyurraeun kanisran
Jpxarun kanuran

Axumonapy Jlpywtea cy:



Perucrap akumja i yaena
Al Bauga Cupany
Ouanmka s

¥xyuno

2016. 2015.

Bpcra akumja % PCJ1 xinaan PCI xsumana
OB6imne axunje 70,62 343,401 343,401
28,29 137,589 137,589

1,09 5.285 5,285

486,275 486,275

Arwtjexn samian umin 486,275 oSy aKkwija nojeaunas e Hominame speanocti oa 1,000 aunapa i
RILHTOROACTBCHE BpeanocTi oa 486,275 xibaua mumapa. .

Axingjexn kanyman - oSiane axuije ofyxsarajy ocHmanKe i y TOKY [OCHOBAHA EMITOBANE AKLM]E €A 1PABOM
YIpankaa, Npasos 1a yewhe y n106HTH aKUHOHIPCKOT APYLUTBA 1 12 NE0 CTE'AjHE Mace ¥ CKAaAy cd aKTOM O
OCHUBRILY, O/UIOCHO OUTYKOM D EMNCHj I aKUMja.

Toxowm 2015.ron. A/l Bauka Cueau je orkyniia 137,598 concraesix aKIU1ja 04 HECArNMACHHX AKWHOHAPA ND el schoj on
ITOMIHLINE BPCTHOCTH OAHOCHD 110 ueHk ot 6.358,95 pex , Mpesa wiany 287, 3axoma o NPUBPEAHNM APYINTRHME
Hpyurrso je y obascait na CTescHT aKIDGE Y POKY 07 TPH FOMMNE O AAHA CTHHLEAILA OTY it KAKO YKyTIHa BPEAHOCT CTEMEHIX
concraeHnx akuija [ipywrraa we Gin Gina neha oa 10% ykynHor ocsosnor kanirana s HITH OHHLUTIE HAKOH HCTEKE pOKa o
THME CMAtLH OcHonHK kanwran JIpywrsa,

Haspweno je yearnawasase ca Llesrpantim peructpos XAPTIji 0N BPEfHOCTIL.
Haspuweno je ycarnawasate ca Areniijos 3a npuspeate perucTpe.

6.11. PEBAJIOPH3ALIHOHE PE3ZEPBE
Pesanopinaunone peacpne ofyxsarajy: nexazano y 000 pen B
2016.godina 2015. godina
lMomonpuspensio FCMLILITE-OPAHIUCE 1.377,244 1,377,244 E
Ipalconncko JIEMILBLITE 58,829 58,829
Onpena - paTapcmo 2,869 9,894
Onpema - CTOMApPCTHO 18| 118
| Onpexa - cinoe 3912 3912
Onpema - namm;a;maommn - - l(;96 - 1,098
,' Oﬁpcua - panna 3ajenHnua 68 68
Orvr-p;xrt-a- - -To.rbonpuhpcmm anor. - 25 25
Tpabemicit oGjexn - Benposau 11,591 11,591
Ipahesutcxn objextn - Bauka 1,434 m
Ipalhesnnckn objexty - Mnexap 9.810‘ - é.f!l()'
Fpahesinickn oGjexn - Tencuka 15,015 15,015
I'pahcenucksy 705jcx'ru = Lirnana ‘ 8,9394 8,939
Tpahesicxi objexmyt - Pamm 3njesmina 35,957 35,957
?pabcummuu ofjes - Cranomit y Cinocy 62 62
I'palennnckn ofjext - Maunnicka paasonia 19,178 19,178
Tpahernnckn o6jextnt - Cioc 214,147 214,147
F;;abeauucxu objextn - Ctomapcrso ' 9,648 9,648
YKYTIHA PEBANIOPH3ALIHIA : | 1,776,944 1,776,972
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Ha narym Gunasca ywymio cy cmanene PEBATOMIBALHONC peiepae 33 28 XL THHAPA | & 0ANOCE Ce HA
ONPEMY KOjd j¢ MONMCOM HMORHHE PACXO0I0BIHA @ 33 KOy ¢y Hekana fopmupane peicpse..

6.12. HEPACTIOPEBEHN AOBHTAK

Hepacnopelyenn aoGirrak oanocy ce na;
2016, 2015.

PCH ximana PCH xwwana

Hepacnopehenn ao6imax paunjix roanna
Kopekusja noGimit pamjux roanna - no OCHODY MATCPHANHO IHAYA]HIX 868,428 868,428
rpeiaka
Kopexumja so6imi passgnx roma — no OCHOBY MPOMCH PRIYHOBO,
NONINTHRD
Kopexusja o6 pastjiex roasia — no OCHORY CTHIMLA I oTYheiLa
CONCTBCHIX AKLMja
Kopexiwija 1060t pausjix roquna - no ocHosy peanssonanix
PeBANOPHIANHOHIX pe3epil
Kopesusja noduri paijux romma — no OCHORY Nopesa 1a J4o0nT
Kopexunja 106 pasujix romma - no ocnony HEMOTCPH]ANHIX ynaraea
Kopexuija 1oGsrs panmjux rognna — no OcHORY pesaTopizaunje yvemha y
xanuTany Ganaxa
Kopeswija noGim panijux romma — no OCHOBY KYMYHPANHX
PERATOPHIAIOHHX pe3epnil
Kopexunja 1o6iri pannjux roamia - no ociony peBANOPH3AUHOHOT A00HTRE
Kopexwsitja noGum pannjux romua — no OCIHOBY FOOAWHII -1
Kopexwija 106t panmjux romum — no OCHOBY OCTAnor
Hepacnopehenn toburax Texyhe romme 0
Yxynuo 0,00 868,428

Hepacnopehenn noGurak nacrao je u3 Npofigje CTAMIX CPEACTABA NPEMA Yromopy o KYMOMPOMajif 1t TO W3 paimike
NMPOABHE 1 KILHIOBOACTBEHE BPCANOCTH NPOAATHX CPEACTABA, OPH HeMy jC paiiMka BHINE NPOAITE BPEAHOCTH
KEHIOBOACTREHE BPCANOCTI ) PERATOPHIALMONIY PCICPRN NPEHETA Ha Hepacnopelenn noGimak. Yrophusawes obascse
33 nopes ma kanuTamn joGuTax  Hakos natyma Gumanca 31.12.2015.ron IBPLICHA je KOPCKLMja MOYETHOr CTarkba
Hepacnopelenor aobHTEa yariLeLes 33 1BHoc nopecke ofanese 3a nopea Ha noéur oa 5,613 xumana JlsHapa a npeocTanu
Ao no6uT je otyxom Ckynurmne akunonapa nexoprmihen sa nokpuhe ryGumka pasijix roanua,

6.13. F'YBHTAK
FyGHTaK npeacTassa HCNPARKY BPEANOCTI KAMHTK 1 OAHOCH CC Ha:
2016. 2015,
PCI xsunana PCIH xumana
TyGirax pasnjux roamma 874,621 1,516,074
TyGirrak Tekyhe romnte 73,506 221,362
Ykynno 948,127 1,737,436

Oznyxom Cxymurithe akunosapa o noxpuby ryburtka u3 wepacnopehene noGumi y 2016.ron. cuawen je ryGnrax 32
862,815 ximana mumapa amm je y Tekyfioj roannn Apymrtoo nocronano ca rySimkom mxo 2a ce on yeehao 3a waoce on
73,506 anuapa.

6.14. JAYIOPOUYHA PE3EPBHCAILA

JAyropouia pezeponcaisa ce npyanajy kaa:

= ApyurTso uma odase3y (Npasy WA creapry) Koja je HACTA Kao pesy:imrar npowsor gorafaja;

- je BeponaTio aa he onnus PECYPCA KOjH CALPKH EKOHOMCKE xopicTh 61T notpeban 3a mMuperse obasese; u
- iHo¢ obaneze Moxe noyanano aa ce HaMepi.
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Jlyropowia pezepancara oGyxnarajy:

2016. 2015.

PCJI xsmana PCH xumana
Pesepeicaiea 3a Tpomkose y rapanTiom PORY
Peaepaicaia 3a tpowkose oGuanmarsa npypossix Gorarerana
Pescpnncarsa 3a sanpxanc KRyllHje it genosime
Peaepmiscatba 3a Tpowxose PECTPYKTYplpat.a
Peacpuicara 33 waknane it apyre Genedimunje sanocnenny 1,358 1,684
Pexepriican.a 1a cyacxe cnopose 19,772 3,541
Ykynuo 21,130 5,225

Y 2016. ron. Cuamene cy pescpnalje 3a wakKaac u apyre Berediunje 3anocaciniX  omrackom Y neintjy Guammnx
pantixa. Hicy spuwene nose kopexumje pesepeaja,

300r yToplieHHX HCXOAA-OKOHMAMNIX CTAPMX CYACKHX CHOposa 33 koje cy (opmipane peicprawsje mspueno je
NEKbWAABaILe CpencTana y wsnocy ont 3,541 Xwuana muH. , ann CY H2 OCIOBY NpolleHe anBOKaTa Koju 3acTyna dpyurrso y
CEBHM CIOPOBHMA (hOPMIPANE HOBE PEICPBALE I HEXA CE OKOHLILE CROPOBA H YMaILHBAS PeIcpRaLlja.

6.15. AYTrOPOYHH KPEAHTH

OGasese Mo nyropounim KpenTHAzR JIOCNEE3)y ¥ POKY AYKEM O TOAHMY NHA O JAHD ‘IHAGE, OHOIHO on aaa
rOaHWber OUAaHCHparka,

___ H3uoen nckazasne y 000 na 31.12.2016. roa.

l»!la:nm-ﬁzlmcc.lq:m|:mcnjcmm: xyhe- . KaMmara ‘ Pok orninare Hanoc y EYP Hanoc y PCI
| Kpeaur owua 3a pazsoj PC- 4% | 8ron -rpejcnepion 2 rox. ‘ 7613, 939.946]
¥r. Bp, 05874/2014 roanunee | |
Kpenyr ®onna 3a paanoj PC- 4% | 8 roa. -rpeje nepion 2 rog. 67 8,260
| Yr. Bp. 00850/201] ronsmLe | |

| 7,680 948,206

|Cnera s |

Yenajawem Yianpen npinpesusenor nmana peopranialije cae 00asele NPeMa NOBCPHOIIIMA I3 ANCTe noocpunaua cy
yruphene y sanytin EYP no cpemen kypcy HBEC na nan npasocuasuocty YIINP-a. Mpusena YITIP-a nowwwe 15-tor
4312 0l jatyma npasocHaxkHocTH ouavocno 01,09.2016.ron. Ommnara he ce BPUNITH Y HOPCANKX OCAM TOMMNA O JATYMA
npimene YIIIP-a ca rpeje nepuonom oa ane rommie. OfOpavyn kamare Tewe on npasocHakHocTH  yesojenor | Tnana,
no nponopunoHaaHoj MeToan dukeie xamatie crote o 4% ia FOAMWILEN HABOY. 30 Bpeme Tpajaea rpejc mepmona,
pehoBHa KaMmata y u3Hocy on 4% Ha rogHummbea Hmoy ¢e obpayynasa i nnaha Mecenio, focnesa mocaeNLer nama y
Meceuy i nannahyje o poxy noeneha. Ormmara NYra ce BpuWNM Y JEAHAKRM MECCYMIM  BHYHTETHMA KOjHl Jocrerajy
nocnefer aaHa y meceuy. TIpan guynrer focnesa Makow ereka rpeje nepioaa.

®oua 3a pazsoj PenyGnuke CpGuje je najsehn nosepinau ¥ THCTh oonepinaua 0 owma 89,07% ynena y yxynHum
NOTpRKHBAILIMA. YKynHe oGancie npesa Pouny 3a pamoj PC wimne obascie no ABI KPEUITE €2 YKYIHO 00pavyunTom
Kamatom 3akmyqHo ca 17.08.2016. roa. Mowro je nnanom npeasnbena oTnaaT Ha ocam rommm obaseic MO OB
KPRANTIIMA CY NPCHCTE €3 KPTATKOPONINIX N3 Ayropoune obanese no KpesiTima 1 ofjesnisene ¢y kao jenna obaneaa Koja
ne ycaraawanaksy ca Dokaom 3a painoj PC HA 31.12.2016. roa. Hanocn 7.679.504,05 EYP oanocuo 948.206 xumann

pea.

6.16. OCTAJIE I¥TOPOYHE OBABE3E

2016. 2015.
PCJ1 xiuvana PCH xiwmana

OBanese xoje ce Mory konseprosars ¥ Kaniran

OGascae npema MaTH' I 1 3aBHCHIM PABHIM TG

Obaseae npema ocTami nopesaniy MPasHNM NHUMME

OGaneze o emirosannm xaprijasa y NCPHOY DyMes O roAMiy Aaia
ObBasese no ocHosy dumancijekor Niawura
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Ocmuie nyropousic oGanese
Yrymio

6.17. KPATKOPOYHE ®HHAHCHJICKE OBABE3E

Kparxopouie dmnancujexe obanese obyxaarajy:
1. Kparxopounn kpemrri
2. loenehie ayropounnx KpeanTa 1o roauuy aaua
Hanocn wexazaun y 000 pea

- Haznn Sauxe/imancijexe xyhe | nzmyra} Em ' Pox omnnare ‘ 2016. rn.'l.l 2015. roa.
| Kpeawrr ®onaa 33 passoj PC- EUR | 1% | 6M30.062015. 0,00 859,639
'¥r. Bp, 05874/2014

Kpeairr ®omta 3a passoj PC- ’ EUR | ; 0,00 8,056 |

Vr. p, 0085012011 | ‘

Cnera : | | | 0,00 867,695

Kpatkopoune ofasese no xpeirrinma cy oSyxnahene naanom peoprannzaunje i NpesMa Ao npeasuleo] nunanmu
Inahan.a oGascse cy npexere ua nyropoune punzssCHjcke obanee,

Hanocu wewasaint y 000 pea

gﬂsmm Gaure/punancujexe kyhe ’ 2016. rou, | 2015. rop. I
EPE Jleachur an Beorpan 0,00 | 1,381
TBB JNeacunr Beorpan I 0,00 2,68;‘
YKYTIHE KPATKOPOMHE ®HH. OBABE3E : . } 4.067|

OGaneae no ociony yrosopa o awaunry ca noscprowima BE JNeacunr n EPE JTeacunr wa 31.12.2015.ron. CY NPEHETE Ha
kparkopodne duEancujcke obaseac jep im je aocnehic y 2016, roa Toxom 2016. rOA 1GBPUIEH j& NPEBPEMEHN OTRYN
MPEAMCTA iannra Te cy cue ofapele uasipere npe nocncha no Yrosopusma o missnry.

6.18. OBABE3E H3 IOCJIOBAILA

2016. 2013.
PCI xsuuana PCA xiwsana
Olasese uz nocrosarsa
Tpustruern apancy, acnosuri i kaywje 1,651
HoGasssann — MaTirtHa 1 3a8lCHa NpapKa mnm
JoGasmaun — ocTana nosesana npanna Hua
NoGanmaun y aeassn 21,580 23,178
Lobarmann y ocTpancray
Ocrane ofasese 13 nociopaiLa 22
Crera 21,602 24,829
Qéasese ui eneyuhunnux nocroea
Obasese npeaa yso3uuxy
ObBaseae no ocniony insoa 3a Tyl pauys
Obasese no 0CHOBY KOMHEHOIE 1 KOHCHTHALONE nponnje
Ocranc ofiaeese 1o cneuntsunny nocnona
Cucra
¥Yrynno 21,602 24,829




6.19. OCTAJIE KPATKOPOUHE OBABE3E

Obasese no ocnoay 3apada u naxnada sapade

Obaseae 3a HETO 3apane i HAKHARE 3APANa, OCHM HAKIAAA 3apaia Koje ce
pedyranpajy

Obapeze 32 nopes na 2apaae 1 vaknaae 1apasa Ha TEPET 3AI0CneHor
OGanese 3a soupunoce Ha 3apane 1 naknane 3apana na TEpET 3an0ceHor
OGase3e 3a nopese u goupHiOCE A 3apate 1 HaKimae 3apann Ha Teper
nocaoaaeia

OBapese 3a HeTO HaKHAAE 3apana Koje ce pediynnmnpajy

Obascac 3a nopese n aonpuoce na Hakuaze sapaid TEPET 3aN0CACHOr Koje
ce pedynawpajy

OBasese 3n nopese i nonpinoce a HakHaae 3apana Ha TepeT noesIonasa
Koje ce pedynanpajy

Cunera

Apyee obusese

Obaseae no ociosy kaMman it TpoIKOBR dunsHcHpaa
Obascae 3a nusiaenne

OGasese 3a ywemhe y noSurky

Obasese npema sanocneHima

Ofanese npesa unanoBMMa yTpaBHor i nag3opHor oadopa
OGanese npesta hansxin mnnma 3a nakHane no YTOBOpHMA
OGage3e 3a HeTo Npuxoa NpeaysCTIKD KOjH aXONTALLY NOQIKE Y TOKY
roflitHe

Ocrane obanese

Ceera

Yrynuo

2016. 2015,

PCII xumana PCH xumwana
1.755 1.755

3.561 3,561

3,204 3,204

8,520 8,520

20,843 353476

4,444 4,595

25,287 58,071
33,807 66,591

Jana 31.12.2015.roa. xminkene cy obapese 1a nope3 Ha zapane W ponpikoce MHO ua Teper sanocaenix i nocnoaasua y
1aKocy ox 8.520 xunana pen. Ope oasesc cy nponsamne 13 pasmike HencnmaheHHX 3apana 3anocacinMa Y nepiory ont

01.01,2004,-01.03.2007.rox. 3anocness cy Tyxuum Jlpywrso n 2009.ron. aakn

YUILTH CYACK NOPAsHALA KOJHMA Cy HAL

noTpaXHBaLa N0 HeennaheHUs 3aPATaMa # APYTHM HAKNAAAMA 11O ocxory sapana ncrahiene y 4 pare. Onpelenonm Gpojy
3ANOCHCHIUX CY OCTANN HEIBMUPEHI NOPEIN It AONPHHOCH 33 KOj& CMO dropMipai obaneay.

6.20 OBABE3E 110 OCHOBY NOPE3A HA JOJATY BPETHOCT H OCTAJIHNX JABHHX MPHXOMA

H ITACHBHA BPEMEHCKA PAIFPAHITYERA

2016.

PCJ xiusana

2015.
PCJ1 xiupana

Odasese sa nopez na dodamy spednocm

OGagese 3a IUIB no wanamum asrypana no OnwToj Cromm

(ocum npismenix ananca)

Otasese 3a [JIB no wznatum gastypama mo nocefHoj cronu

(ocH™M npusLCHIX anaica)

OGase3a 3a MJIB no npuMsLCHIM aBANCIAS 11O OfITO) CTONN
O6asesa 1a IN1IB no npusubenny apakcuma no noceGnoj cronn
OGanesa 3a /1B no ocuosy concraciie HOTPOLILE 110 OMUTE] CTOMM
O6ascaa 3a [1/1B no ocHoBY concTsene NOTPOLIIE 10 NOCEDHO] CTONI
OfBanesa 3a /1B 1o ociory npomaje 3a roToniity

Obasesc 3a TJIB no ocHosy pasnike oGpasynator nopeia Ha ogary
BPCIHOCT It NPETXOMHOr Nope3a

Cuern

Oébasese 3a ocmane nopeze, donpunoce u dpyre daxcbune
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OGasese 3a akwne

O6ascic 3a nopese, uapiue 1 apyre nawGiie 13 HaGanxe WK Ha 33,740 35470
TEPET TPOLIKORA

Obasese 32 nonpiusoce Koji Tepere TROUIKOBE
Ocrane ofasele 33 nopese, napuue i apyre naxou
Coera 33,740 35470

Macusna epesencra pazepanuvensa

Yuanpen oGpauynari Tpomkosk

OGpauynatit npuxoan Syayher nepuoaa
Pasrpamsiely sapicus Tpowkonn Habanxe
Ouwnoxenn npuxoan i npHmwele noHauuje
Pasrpauiienn npuxoan no ocnosy noTpmkusaisa
Pasrpamimenc obasese 3a nopes ua lonarty speasoct

Ocrana nacisHa speseHcka parpasicina 4,608 4,631
Cnera 4,608 4,631
Yxynuo 38,348 40,101
7. COPMAUNJE O CEMEHTHMA

Cermenarainga je npouee neeisa paammire rpyne NOTPOWAN Y Mathe XoMorele rpyne. Malse rpyne noTpowaua ce Mory
Jacumje it Gome wusaTH 1an TAPreTHpatit ka0 u 3an0s0enmi. Tapremnpame npeactanma onabip wuLior TPAHITA KPo3
KpeHpaiLe iiMiya it speanocTs npeqyaeha.

Cermenti Mopajy Girri Mepasmin,aocTynmn JporhuTabinin it oneparieing.

Y crnnay ca THM CerMenTagy aemmo ma ¢

|.Feorpadeky cersenraunjy-pernon, npzasa, rpax ,06aacr.

Apyurrao npedicpupa personaniy it rpaacky reorpadery cermentawstjy.Mpesa mauuny nenosama yeranonno je na nakwe
fenyje y npeaeny perviosa —Bojroaima n PALA-1IDO NOKANHE CaMOyNpase,0aHocHD omumiie Kyna.Ha tom noaApy"jy Hsa
NMACPCKY MOIMWH]Y KOJy rpanH rofimana i Tauuo HIASHTH(IKOBAKE Kynue kao wra cy :“Hirro-Bauka ,, Kyna, 33 ,,Cusau
» Cusaw, ,,Koncye arpap ., 100, Lipnenka, wArpo MB ,,Cusau v pyri.

2 Jemorpadicka cermenTauijn —CTapocT, o, KHBOTHA thaza,npuxonanuMaise.

Y noseiy nemorpatpeke cermentaunje Ipyurrso J€ ONPeAL/LEND 33 TPAILITE NpeMa wuBotHoj azn i sannmasy.Ha taj
HAYUH  je yCnocTaRMno  ayrorommumny Capamey C€a MATHM  MIOMLOMPHEPCARNUHMA  QAHOCHO PErNCTPOBAHHM
NOLONPHOPENIM  npolasohaimMa W waXosis  nopomutama, [ Ipeactasma muiepexy nomujy kojy npasxa W
CABETOLABHOM YNOroM MYTEM KOONEPALUIE € MAMMM MPOH2EOHAUHMA 1 OOAMTAIIOHIN OAHOCHMA Kynau-aobasman. Ty
cnanajy pernctposana rasanserea Joran Hynnh,Caso Bozxosnh, paran INejun, Panoman Bowosuh i ApYTil KOONCPANTH,

3.Meuxorpadicka cermenmainja-apymuTsess C0} 3K HBOTIH CTILIJUTNHOCT,

ApywrTeo uma capamky ca  cponm  nponsolausa ncroponnix  opoieoma. Crewtdiimoct nossonpuspeie
npoHssowke je yenomina Jpyurteo aa y onaj cermenr CBPCTA KOOMEPAHTT ca Kojima nMa oapelicny nocnosto —~TEXHHYKY
capamsy.Oste coamajy nomONpHBpEnHN rA3AMHCTEA H ocTAMN npomzeohaii u ANCTPHGYTEPH NOAONPHBPEHI
fpoiasoaa - kao urro ¢y* Best sced” ®exenih,MTomonpimpenye crpyune cnyxde Combop unn BpGac, Berepunapexa
cnysba Kyna,

4. BHXCBIJOPHCTHIKA- TPAIKCILE KOPHCTH,0AHOCT MAPKILCTATYC NOTPOLIAYA,

Onne ey CerMeHTISPANN KyNUI 113 OCHOBY 1LHXOBO CTaTyCa OMNOCHO penorHOCTIL YpenHor i penosxor xynua Jpywrso
TPeTHpa ca namiom z0Gpor pomahimn Ty cnazajy myroromuiumig KYILM NIOMCH O]l MANMX NOSKLONPHBPEHHKS KOjit
TOAMHAMA KOPHCTE CEMCHI W 3EWTITHA CpPCACTEA xynyjyh oa Jlpywrsa,axo wro cy Muaan Hparaw,Cpero
Crpaticnnh Jisisrpije Kanuh na 20 semmeny xao wro ¢y Cynoxo ,, Hosut Can 1nn , JKiro Bauxa ,, Kyna.
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8. BAHEHJIAHCHA EBHJIEHILIIA

BanGunancny esHaeHIuy 4Unne:

Peann | Jemersa/ vyl poba Koxto 880 Kouto 890

Gpoj

1. Yr.o jemcrey [lossocTpoj 26,510 26,510

2. ¥Yr.o jemcrey [Tooctpoj 9,379 9,379

3. ¥r o jemcrey 410/08 Banko 28.338 28,338

4. Vr. O cominapnom jemcray C neaciar 23,611 23611

5. Vr.320-11-5709/122-2007-06 4 4

6. Jemcrso Mnanu bopau sakyn semine 37.688 37,688

7. 33 Arpo MNeha Cunau-xykypya 11,108 11,108

8. Tim Geke noo Cupau-kyrypys 8,857 8.857

9. Auancki Munaauy Cusau-xyxypys 1,575 1,575

10. O6panonuh Cama Cusan-xykvpys 270 270

11, Axcreal Serbia oo Honi Can- jeuam 49,252 49.252

12. YIIMP xamare 313,021 313.021
UKUPNO: 509,615 509,615

Y panfunanciioj eBuACINUIjK CY NPHKA3AHN YIOROPH O jeMcTey kao # Tyha poda koja ce Hanasu y craanmwry. Takole je
CBMACHTHPAHA N YKYNHa kamara 30 obanese no YTIMP-y obpauynara 3a nepwon on 01.01.2017.-01.09,2024 roa. 3a coe
nosepyone 13 micte mosepimaua YTTIP-a.

10.

JOTABAJH HAKOH BIUTAHCA CTAILA

JIEBH3HH KYPCEBH

3sanien cpeawl kypeesn HBC npumeschn 3a npepaiys ACBHIMKHX noInwija Ginalica cTaika y GyiKIHORAnIY BanyTy
cy Gium enenchie:

31.12.2016. 31.12.2015.

EYP 1234723 121,6261

1L CTAJIHOCT NOCJIOBALbA

Kana npunpema (HHAHCH]CKS H3BEWITAjE, PYKOBOACTEO NPOUCHYje CNOCOGIOCT APYINTRA Aa HACTARN 3 Mochyje Ha
HeoapeheHi BPEMEHCKI NEPHOA, CATIACHO CA HIMEIOM CTANHOCTH,

DHHAHCHICKH HIBCLITAjI CC NPHIPEMA]Y ¥ CKIANY 2 HAYENOM CTATHOCTH CBE JIOK PYKOBOACTBO HE QAN A3 JNMKBHINPA
JPYLITEHO K0 1 TPECTANE 23 NOCYje, 0AHOCHO K0 1temad GUnD Kaksy apyry MoryhHOCT OCHM J1a TAKO ypast,

[pinnkosm npouciLNBAILA A2 1 j¢ NPETIOCTANKG CTUIIOCTH ONPABNHA, PYKOBOACTED yiuma y of3ip CBE pactonoxune
nojaTke y nean ca aorneatom dyanyhinowhy, xoja 0DyxsaTa 1ajMaILE ABANACCT Mecelll 01 AaHa GHNAHCa CTamka, MALA Hifje
orpaHitena caMo Ha 13j nepioa. CTenck pasMaTpaiLa 3asinci O YILEHNHLA Y BN Ca CBAKHM Cayvajem noceiHo. Axo je
nocaohaILe APYWTEA ¥ npownocTit Giao npodmTabiumo, a ginancHjess CPCACTEA AAKO AOCTY I, MOWKC A7 CC 3aKAYYH Aa
Je y Tom cnywajy, u Ges sctanuuje spamoe, ONPaBAIND WIBPIWIHTH PAYYHOBOACTHCHO 0OYXBATAWC HA OCHOBY Hauena
CTANNOCTH, Y OCTRINM Cayuajenimy, PyKonoAcTBO he MOARAA MOPATH A2 yaMe ¥ 063up “ITan His YHMILIALS KOjit € THYY
Texyhe 11 oueximane npoduradinHocT, POKUBE 33 OTHANTY AYFR H NOTEHIANHIX HIBOPa 33 PedUHIHCHPIILE, NPE Hero
wrro Hyne 3aKLYUII0 12 je NPHMEHD HAYC/IA CTRNHOCTY ONpasaaka.
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12, CYJICKH CITOPOBH

ALl BAYKA CUBAL| - Mperneg cyackux cnopoea Ha Aa 31.12.2016.roa.

p.6p | Haaum Ockxoe cnopa | Cya Cyncuu Winoc Kamara Mpouemenn | Crawe npegmera
Tyxnoua/ 6poj TyxBeHor CYACKM
CTpaHaka npeaMera | aaxresa TROWKOBM
1. Bauxka Motpaxueawa | Mpuspean | St QOcHoeHo Zzk od 200.000,00 | Morepexus
Be y NOCTynky meyay 10/2015 | noTpaxvearwe; | 29.07.2015. creMajHar
Mnaaw Bopauy | crevaja Hag ComBopy 58.530.441 62 YNPaBHMKE OCNOPKD
crevajy CoHTa LYWHWKOM Yenoswo je aeo
NOTPAKMBAIE: NOTPaxuBaha o
366.115,34 11.094,353,08
eur AnHapa.
Mo opbujarny
Jakrwyvka cyna o
Nuetv
NOTPax1eaa sara
noavhu ryxGy paau
_ yTephewa
2, Bauka Motpaxusawsa | MNpuspead | St 13.868.161,52 | Zzk od 200.000,00 | Aywmux Al Mana
Be. y nocTynky neyay 3912015 18.12.2015. Bocwa nogurao je
Mana BocHa ag | credaja wan CyGomaum Tyx0y pagu
y Crevajy AYHHAKOM 0cnopansawka
o NoTpAXMBaK3
3. Bavka Morpaxwueaia | Mpuspean | St 12.102.740,13 | Zzk od - Hannahexo y 2016.
Bc npema ncyny 25572011 10.02.2009. rOAMHK,
Momonpuspepa | cTevajrom CyGotwuu | P
CeHra NYXKHUKY 94/2010
4. Bauka MNotpaxmeamwa | Mpuspean | St 16.800.000,00 | Zzk od 200.000,00 | Oywmuk je jow y
Be. Y NOCTYTKY ncyay 17672011 12.03.2008. NOCTYNKY CTeyaja.
NorsocTpoj ag cTe4aja Hag Combopy P. 198/11 MNoTpaxuBaibe je
Oxaum LYMHUKOM NPUaHaro, anu je
_MCXOA HEWIBECTEH,
5. Bauxka Novpaxusawa | Mpuspepw | St 12.486.549.96 | 1% - Y jyny 2014, ycaojeu
Be. npema mcyayH. | 9372012 rogube Mnan
Jeawncteo aay | aywHuky Capy peoprasniaumje.
credajy npema lMnany Mnahawe ua
lajnobpa peoprasnsauyj Tekyher nocnosawa
e y jeaHakum
roAvLLMM paTama
+ kamara 1% n.a,
6. Bauxa NoTpaxwueawa | Mpuapean | St 25.565.648,20 | 1% - Motpaxueaa y
Be. npema neyay 13812012 roaviise BUCUHW 07
AEL| ®oop DYRHUKY Comtopy 16.748.008,76 PCA
Pycxu Kperyp npema Mnaxy AEMHMWYHO
peopranuaauu Hannahexa
e UCTIOPYKOM
Tpakropa,
HapegHa pama
AROCNesa y Mapry
_ 2017.
7. Bayxa Cruuawe Bes | Mpuspead | P. 11.000.000,00 | Zzk od 300.000,00 | Mpecyna y kopucT
Be. Vkerepunr | ocHosa neypy 65301201 22.08.2013. All Bauxa je
TeaMm nnyc Beorpagy | 3 NP3BOCHAXHA.
Beorpag By*HUK HEma
1= _MMOBUWHE.
8. Bavxa Haxnaga MpuspegH | P. 11.000.000,00 | Zzk od 300.000,00 | Mpeocreneua
Bc. wrere neyay 83977201 22.08.2013, npecyaa y kopucT
YHusepaan Yursphewe bBeorpagy | 3 All Bavka. Banxa
Gauka ag y n3jasuna xanby.
creuajy Beorpan
9, Bauxa Wcnnara 3a Mpuepegn | P. 18,358.473,16 | Zzk od 300.000,00 | Npsocrenexa
Bc, poby weyay 17172015 15.08.2014. NPECYAA Y KOPHUCT
Bes! seed CyGorrum Afl ,Bayxa” . [ymHix
Producer 3jasuo xanby.
Dexemwh




10. | bauxa Wennara sa OcsiosHm | 1. 432/2015 | 885.908,01 Zzk od 100.000,00 | MocTynak uaspuetsa
Be. poby noctynak | cyay 01.11.2013 y TOKY.
Mersko Payuh, | waspwewa BpGacy .
Lipseuka
11. | Bauka Wennata 3a OcxosHu | | 433/2015 | 284.785,38 Zzk od 100.000,00 | Moctynak naspluesa
Be. poby noctynak | cyay 01.08.2013 y Toxy. [lymMuk He
Aparony® M3BpLUEIA Bpbacy . NPUMA NOIMBE, MBS
Cyagjyuh, aapece, TpaxeHa
Lipeenka CUCTEeHUMja nonnuuuje
12. | Bauka Waspwewe Ha | OckHosHn | | 608.000,00 Zzk od 50.000,00 | Moctynak u3spiea
Bec ocHOoBY cynyH. | 3917/2013 26122011 y Toxy. [lyXHUK He
Buunsa npecyne Cany NPUMA NOIUBE, MEKA
Jepkosuh, Hoeu anpece, Tpaxena
Can acucrenywja
nonuuuje
13. | Bauka Waspiewe Ha | OcHosHn | |. £08.000,00 Zzk od 50.000,00 | 3annetsexa sapapa
Bc. OCHOBY cyay 1436/2013 268122011 Kajy AYKHAK Npuma
Mune npecype CyGorny ; xoq .Cherry Agrar
Jepkosuh, " aoo;
Bauxa Tonong -
14. | Bauka Waspwewe Ha | OcHosHu | |, 608.000,00 Zzk od 50.000,00 | 3anneweHa sapana
Be. ocHoBy CyYA 2063/2013 26.12.2011 KOy Ay®HUK NPima
[opan npecyne 3pewahu . kon pupme Net Bus
Arpamoauh H Co*
3perbanuH
15. | Bauxa Maspwewe Ha | OcHoswm | |, 608,000,00 Zzk od 50.000,00 | 3annewexa sapaga
Bc. OCHOBY cyay 1535/2013 26.12.2011 KOjY [YXHUK Npuma
Mursan npecyae Cybomy { kop upme Topo
Byuxosuh " paHpe” oo
Noshexay
16. | Bayxa WMispwere Ha | OcHosum | I 608.000,00 Zzk od 50.000,00 | 3annewawa sapaga
Be. ocHoBy cyayH. | 3914/2013 26.12.2011 KOJy AYMHUK NPUAME
Hauvjena npecyae Cany . xoA upme fyo
Poranoeuh MNetpon”® NMloshexay
17. | Bauka Motpaxusawa | Mpuepea | St 2/2018 | Mnaswo 37.165.217 | 300.000,00 | MoTpaxusarwa
Be. npema HACYAY noTpakusame | 08 ABTMMUYHO
ArpoBauxaany | ayxHuky y H. Capy £9.192.428,10 ocnopena. Haxow
crevajy crevajy WTO CYA ADCTaEM
Bay 38KrBYHaK O NIACTH
NPUIHATMX K
OCNDPEHIX
novpasusara, bayxa
fie y napHuum
Tpaxum A3 CyA
YTBPAW NOCTOjaee
NOTPaKMBEHA
18. | Bauka Motpaxweawa | MNpuspeg | St 18,152.619,36 | Zzk od 300.000,00 | MoTpaxwueaa
Be. npema Hacyay | 31172015 15,02.2013 ocnopeHa. bauxa je
Aparad BYRHUKY ¥ Beorpan : noaurna TywSy pagm
Mapkosuh y crevajy y yTephera u
crevajy NapHMHHK NocTynax
O6peHoeau jey Toky.
19. | Bauka Motpaxuaaia | Mpuepeg | St 1.761.159,88 1.082.046, | 300.000,00 | NoTpaxuaata
Be. npema Hheyny | 412015 03 ocnopena. bauka je
Aonoeo an y AYXHUKY ¥ MNawyesy noaurna TyxGy pagu
cTeuajy lonoso | crevajy yrephersa n
NapHUYHK NOCTYNaK
je y Toky,
20. | Bauka MoTpaxusama | Mpuepea | SL 6.157.369,98 Zzk od 100.000,00 | NoTpaxveawa
Be. npema HACyay | 40/2015 01.10.2014 npuanara. Ouexyje ce
BojeoauHa ALl | ayxHuky y Nanyesy A2 ce noaepuouny
Crapueso y creuajy n3jacke o
creyajy GankpoTcTey
Ayxtnka. Jobpu
wirnegwm ga ce Bavka
Hannatv u3 npoaaje.
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21. | Ba4ka Motpaxueawa | Mpuepen | St 5/2016 | 18.133,20 6.579,63 20.000,00 | MoTpaxusaa
Be, npema Hy CyA Yy npujasroena.
BparcTso LYKHUKY ¥ 3petaqu
Jeauncreo any | crevajy Hy
crevajy Heysnna
22. | Bauxa NoTpaxueawa | Mpuepen | St 1.002.500,00 | Zzk od 20.000,00 | ®anTOMCKE DUPMa
Be. npema HMcyay | 134/2011 07.04.2011 Munera Jepkoauha
Banxo goo y AYKHUKY Y CyGomuy 13 Bayxe Tonone.
crevajy crevajy " AYKHUK Hema
bauyka Tonona wMoswrHe, Warnenu 3a
HaNNary nowum.
23. | bauka Ctvyawee Bea | OcHosum | P, 400.579.93 Zzk od 150.000,00 | NpeocTenexn
Be. OcHDBa cyny 128872018 16.10.2016. NOCTYNaK ¥ TOKY
Ansokat Mapuja Bpbacy
Jokoosuh Kyna
24, | ywro Llysep MNoapena ua Ocrosan | P1, 352.840,00 Zzk od 100.000,00 | Npaocrenenu
Curay pany cyay 19/2015 10.02.2015. NOCTYN3AK y TOKY
Be Bpbacy
Bauka
25. | Robpuna JameHra Ocxoarm | P 10.000,00 - 20.000,00 | Tywumsa je
Bnawxkanuh HENDKPETHOCT | cya y 345/2015 RpeMuKyna.
Hoaw Cag ) Bpbacy
Be
Bauxa
26, | 3ejax ByxomaH Haxkwapna Ocroewn | P. 2.000.000,00 | Zzk od 100.000,00 | XanBenw noctynak.
Cusay wrere cyay 44872015 01.05.2015. Mpeamer je no
Bec Bp6acy xantn Afl Bauxa y
Bauxa Anenaumonom cyay y
Hosom Cany
27. | Kuexesuh Wcnnara OcHoeHn | P1, 3.110.007,52 | Zzk od 200.000.00 | Cya je y npsom
Henap, Nevunh ~cnoBoaHmx cyay 328/2016 10.06.2016 creneqy oaduo
Munow, Tepawh | gaxa* BpGacy TyxOehu 3axTes.
Iparan, Bemuh Mpeamer je no
Munopan, *xanbu Tyxunaua y
Demuh ANenaunoHoM cyay y
Bopucnas, Hoeom Cany
Ocrujuh [parau
Be.
Bauxa
28. | C-Neacuwr goo | Uennara Mpuspea | P.70/2016 | 12.948.420,00 | Zzk od 300.000,00 | Mpeocreneky
Beorpan MeHWUUe HA cyny 12.01.2016. NOCTYNax y TOKy.
Bc Combopy
Bauka
29. | Mana bocHa an | Ocnopasawe | Mpuepen | P. 467827019 | - 300.000,00 | Tywunay kou je y
y crevajy notpaxusawa | hucyay | 174/2016 CTeusjy ocnpasa
Bc. CyBomvy novpaxusara Al
Bayka " bauka. Mpsocrenexn
NocTynax y Toky
30. | BojHoBuh JoBax | Hakuapa OcHosHi | P1. 364.880,00 - 100.000,00 | MpsocTeneHn
Cusay wrere cyny 21472018 NOCTYNaK y ToKy
Be. BpGacy
Bauka
31, | AOH Jdox aco Wennama Mpvspen | P. 22.473,164.34 | - 300.000,00 | Tymunay Tpaxu
Beorpan Hucyny | 5005/2016 NCNNaTy HaBoAHUX
Bc. Beorpaay nexana® abor
Bauka HEMCNOpYXe poGe.
MNpeocrenewn
NocTynaK y Toxy

Hoen Can, 31. neuembpa 2016. roanue
Bynusup Jpunauh, ansokar

__ADVOKAT
"// ¢ *sufrrﬁr’ r a:um:‘:c

..'

biusa Githe

2 MP
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13. XHTTIOTEKE

Ha aait 31.12.2016.ron. Al Bavika Cipau Hema 3an0%€HIX CTBAPH, IHTH YCNOCTARLEHHX XHAOTCKS i APYTHX cnyuajesa

ontepchipaia nmonune.

Hanoseue nApnunancyjcke iascwaje cacrasio

| L~

U/
Epaiisa Kpiera, Crp.ped.pasynononcrea

Cusau, 30.03.2017. ronnue

3agfoncki 3aCTYNHHK

" %iuqﬁj’}z{r«wmcxu. HIBPIIHN AHPEKTOP

s
o, U Ny
S

35



